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S C H E D U L E S

SCHEDULE 5

CORPORATE INTEREST RESTRICTION

PART 4

COMMENCEMENT AND TRANSITIONAL PROVISION

Time limits for elections relating to financial statements of a worldwide group
27 (1) In section 484 of TIOPA 2010, subsection (5) (which requires the date specified in

an election under subsection (3) of that section to be on or after the day on which
the election is made) does not apply in relation to an election made on or before 31
March 2018.

(2) In section 486 of that Act, subsection (5)(a) (which requires an election under that
section to be made before the end-day of the new period of account) does not apply
in relation to an election made on or before 31 March 2018.
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