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S C H E D U L E S

SCHEDULE 4

RELIEF FOR CARRIED-FORWARD LOSSES

PART 6

OIL ACTIVITIES

54 For section 327 substitute—

“327 Reductions in respect of relief for carried-forward ring fence losses
(1) Reductions are to be made in accordance with this section in a

post-commencement period if the relevant amount for the period (see
subsection (4)) is not nil.

(2) If the company has a non-qualifying pool, the amount in the non-qualifying
pool is to be reduced (but not below nil) by setting against it a sum equal to
the relevant amount for the post-commencement period.

(3) If—
(a) any of that sum remains after being so set against the amount in the

non-qualifying pool, or
(b) the company does not have a non-qualifying pool,

the amount in the ring fence pool is to be reduced (but not below nil) by
setting against it so much of that sum as so remains or (as the case may be)
a sum equal to the relevant amount for the post-commencement period.

(4) For the purposes of this section, the relevant amount for a post-
commencement period is the sum of—

(a) the amount of any relief given in respect of ring fence losses in the
post-commencement period under sections 45, 45B, 303B, 303C
and 303D, and

(b) the amount of any relief prevented from being given in respect of
ring fence losses in the post-commencement period by claims made
under sections 45(4A) and 45B(5).”



2 Finance (No. 2) Act 2017 (c. 32)
Document Generated: 2024-04-09

Changes to legislation: 
There are outstanding changes not yet made by the legislation.gov.uk editorial team to Finance
(No. 2) Act 2017. Any changes that have already been made by the team appear in the content
and are referenced with annotations.
View outstanding changes
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