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S C H E D U L E S

SCHEDULE 1

SOCIAL INVESTMENT TAX RELIEF

PART 1

AMENDMENTS OF PART 5B OF ITA 2007

Purposes for which money raised can be used
9 (1) Section 257MM (requirement to use money raised and to trade for minimum period)

is amended as follows.

(2) After subsection (3) insert—

“(3A) Employing money on the repayment of a loan does not amount to employing
the money for the funded purpose.”

(3) In subsection (7)(c) after “(3),” insert “ (3A), ”.
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