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S C H E D U L E S

SCHEDULE 7

LOAN RELATIONSHIPS AND DERIVATIVE CONTRACTS

Exchange gains and losses
7 In section 449 (exchange gains and losses on creditor relationships: no

corresponding debtor relationship), after subsection (4) insert—

“(4A) If the creditor relationship is to any extent matched, subsection (2) applies
to leave out of account only the amount of the exchange gain or loss arising
in respect of an asset representing the creditor relationship to the extent that
the creditor relationship is unmatched (an amount which may be nil).”
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