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S C H E D U L E S

SCHEDULE 18

SERIAL TAX AVOIDANCE

PART 5

PENALTY

Simultaneous defeats etc
31 (1) If a person incurs simultaneously two or more relevant defeats in relation to different

arrangements, sub-paragraphs (2) to (4) of paragraph 30 have effect as if the relevant
defeat with the lowest value was incurred last, the relevant defeat with the next lowest
value immediately before it, and so on.

(2) For this purpose the “value” of a relevant defeat is taken to be equal to the value of
the counteracted advantage.

(3) If a person has been given a single warning notice in relation to two or more relevant
defeats, the person is treated for the purposes of paragraph 30 as having been given
a separate warning notice in relation to each of those relevant defeats.
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