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Finance (No. 2) Act 2015
2015 CHAPTER 33

PART 4

INCOME TAX, CORPORATION TAX AND CAPITAL GAINS TAX

Income tax

28 EIS, VCTs and EMI: meaning of “farming”

(1) In section 996 of ITA 2007 (meaning of “farming” and related expressions), omit
subsection (7).

(2) The amendment made by subsection (1)—
(a) in relation to the application of section 996 of ITA 2007 for the purposes of

section 192(1) of that Act, has effect in relation to shares issued on or after
the day on which this Act is passed;

(b) in relation to the application of section 996 of that Act for the purposes of
section 303(1) of that Act, has effect for the purposes of determining whether
shares or securities issued on or after that day are to be regarded as comprised
in a company's qualifying holdings;

(c) in relation to the application of section 996 for the purposes of paragraph 16
of Schedule 5 to ITEPA 2003, has effect in relation to options granted on or
after that day.
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