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S C H E D U L E S

SCHEDULE 7

LOAN RELATIONSHIPS AND DERIVATIVE CONTRACTS

PART 6

COMMENCEMENT AND TRANSITIONAL PROVISIONS

Transitional provision relating to fixed capital asset or project
128 If in an accounting period of a company beginning before 1 January 2016 credits

or debits relating to a fixed capital asset or project were as a result of section 320 of
CTA 2009 brought into account for the purposes of Part 5 of that Act, the condition
in subsection (1)(c) of section 320 as amended by paragraph 13 is to be taken to
be met in relation to that fixed capital asset or project in subsequent accounting
periods.

129 If in an accounting period of a company beginning before 1 January 2016 credits
or debits relating to a fixed capital asset or project were as a result of section 604 of
CTA 2009 brought into account for the purposes of Part 7 of that Act, the condition
in subsection (1)(c) of section 604 as amended by paragraph 65 is to be taken to
be met in relation to that fixed capital asset or project in subsequent accounting
periods.
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