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S C H E D U L E S

SCHEDULE 4

PENSIONS: ANNUAL ALLOWANCE

PART 1

ALIGNMENT OF PENSION INPUT PERIODS WITH TAX YEARS

1 Part 4 of FA 2004 is amended as follows.
2 In section 238 (pension input periods)—

(a) in the title, after “period” insert “: arrangement commencing before 9 July
2015”, and

(b) in subsection (1), after “In the case of an arrangement under a registered
pension scheme” insert “where the relevant commencement date is before
9 July 2015, but subject to section 238ZA,”.

3 After section 238 insert—

“238ZA Pension input periods from 9 July 2015 for existing arrangement
(1) If the relevant commencement date in the case of an arrangement under a

registered pension scheme is before 9 July 2015, section 238(1) and (3) to
(6) apply in relation to the arrangement subject to the following.

(2) If a pension input period for the arrangement—
(a) begins with 8 July 2015 or an earlier day, and
(b) but for this subsection would end with 9 July 2015 or a later day,

it ends with 8 July 2015.

(3) If a pension input period for the arrangement ends with 8 July 2015 (whether
or not because of subsection (2)), the subsequent pension input periods for
the arrangement are—

(a) the period beginning with 9 July 2015 and ending with 5 April 2016,
and

(b) the tax year 2016-17 and each subsequent tax year.

(4) No nominations for the purposes of section 238(3) may be made on or after
9 July 2015.

(5) “The relevant commencement date” has the meaning given by
section 238(2).
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238ZB Pension input periods for arrangement commencing after 8 July 2015
(1) In the case of an arrangement under a registered pension scheme where

the relevant commencement date is 9 July 2015 or later, the following are
pension input periods—

(a) the period beginning with the relevant commencement date and
ending with the first 5 April after the relevant commencement date
(or, if the relevant commencement date is itself 5 April, that date),
and

(b) each tax year beginning after the end of that period.

(2) “The relevant commencement date” has the meaning given by
section 238(2).

(3) Once the individual has become entitled to all the benefits which may be
provided to the individual under the arrangement, the last pension input
period in the case of the arrangement is that in which that was first so.”

4 (1) Omit section 227E (pension input periods ending in, but before the end of, a tax year).

(2) In consequence—
(a) in section 227B(3)(c) (amounts required to be included by section 227E(3)

etc)—
(i) omit “227E(3) or”,

(ii) for “but before” substitute “and contain”, and
(iii) omit “or that end in the year and contain that day”,

(b) in section 227C(2) omit paragraph (a) (which refers to section 227E(2)) and
the “and” following it,

(c) in section 227C(2)(b), for “that day” substitute “the day on which rights are
first flexibly accessed”, and

(d) omit section 227D(6) (cases where section 227E(2) applies).

(3) The amendments made by this paragraph have effect for the post-alignment tax year
(see the section 228C(2) inserted by this Schedule) and subsequent tax years.

5 In section 280(2) (index of defined expressions), in the entry for “pension input
period”, for “section 238” substitute “sections 238 to 238ZB”.


