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S C H E D U L E S

SCHEDULE 9

ABOLITION OF REQUIREMENTS TO HOLD MEETINGS; OPTED-OUT CREDITORS

PART 1

COMPANY INSOLVENCY

Winding-up
32 (1) Section 137 (appointment by Secretary of State) is amended as follows.

(2) In subsection (2)—
(a) for “meetings are held” substitute “nominations are sought from the

company’s creditors and contributories”;
(b) omit “of those meetings”.

(3) In subsection (5), for the words from “shall” to the end substitute “must explain the
procedure for establishing a liquidation committee under section 141.”


