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These notes refer to the Finance Act 2015 (c.11)  

Summary

Details of the Section

Background Note

Section 46 and Schedule 10: Plant and Machinery Allowances: Anti-Avoidance

Summary

Details of the Section

Details of the Schedule

Background Note

Section 47 and Schedule 11: Extension of Ring Fence Expenditure Supplement

Summary

Details of the Section

Details of the Schedule

Background Note

Section 48: Reduction in Rate of Supplementary Charge

Summary

Details of the Section

Background Note

Section 49 and Schedule 12: Supplementary Charge: Investment Allowance

Summary

Details of the Section

Details of the Schedule

PART 1 – AMENDMENTS OF PART 8 OF CORPORATION TAX
ACT 2010 (CTA 2010)

PART 2 – COMMENCEMENT AND TRANSITIONAL PROVISION

Background Note

Section 50 and Schedule 13: Supplementary Charge: Cluster Area Allowance

9

http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/45/1
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/45/2
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/45/3
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/46
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/46/1
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/46/2
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/46/3
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/46/4
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/47
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/47/1
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/47/2
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/47/3
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/47/4
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/48
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/48/1
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/48/2
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/48/3
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/49
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/49/1
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/49/2
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/49/3
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/49/3/1
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/49/3/1
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/49/3/2
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/49/4
http://www.legislation.gov.uk/ukpga/2015/11/notes/division/1/50


These notes refer to the Finance Act 2015 (c.11)  

Summary

Details of the Section

Details of the Schedule

PART 1 - AMENDMENTS TO PART 8 OF CORPORATION TAX
ACT 2010 (CTA 2010)

PART 2 - TRANSITIONAL PROVISIONS

Background Note

Section 51 and Schedule 14: Amendments Relating to Investment Allowance and
Cluster Area Allowance

Summary

Details of the Section

Details of the Schedule

PART 1 – AMENDMENTS OF CTA 10

PART 2 – COMMENCEMENT

Background Note

Section 52: Reduction in Rate of Petroleum Revenue Tax

Summary

Details of the Section

Background Note

Section 53: Rates of Alcoholic Liquor Duties

Summary

Details of the Section

Background Note

Section 54: Wholesaling of Controlled Liquor
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These notes refer to the Finance Act 2015 (c.11)  

Summary

Details of the Section

Definitions

Further provision relating to definitions

Approval to carry on controlled activity

The register of approved persons

Regulations relating to approval, registration and controlled activities

Restriction on buying controlled liquor wholesale

Offences

Penalties

Regulations

Groups

Schedule 2B – Penalties for contraventions of Part 6A

Liability to a penalty

Amount of penalty

Reductions for disclosure

Special reduction

Assessment

Reasonable excuse

Companies: officer’s liability

Double jeopardy

The maximum amount

Appeal tribunal

Background Note

Section 55: Rates of Tobacco Products Duty

Summary

Details of the Section

Background Note

Section 56: Excise Duty on Tobacco: Anti-Forestalling Restrictions
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These notes refer to the Finance Act 2015 (c.11)  

Summary

Details of the Section

Background Note

Section 57: Air Passenger Duty: Exemption for Children in Standard Class

Summary

Details of the Section

Background Note

Section 58: Ved Rates for Light Passenger Vehicles and Motorcycles

Summary

Details of the Section

Background Note

Section 59: Ved: Extension of Old Vehicles Exemption from 1 April 2016

Summary

Details of the Section

Background

Section 60: Rates of Gaming Duty

Summary

Details of the Section

Background Note

Section 61: Tax Credit in Northern Ireland

Summary

Details of the Section

Background Note

Section 62: Climate Change Levy: Main Rates from 1 April 2016

Summary

Details of the Section

Background Note

Section 63: Combined Heat and Power Stations
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These notes refer to the Finance Act 2015 (c.11)  

Summary

Details of the Section

Background Note

Section 64: Landfill Tax: Rates from 1 April 2016

Summary

Details of the Section

Background Note

Section 65 and Schedule 15: Landfill Tax: Material Consisting of Fines

Summary

Details of the Section

Details of the Schedule

Background Note

Section 66: Vat: Refunds to Certain Charities

Summary

Details of the Section

Background Note

Section 67: Vat: Refunds to Strategic Highways Companies

Summary

Details of the Section

Background Note

Section 68: Sdlt: Alternative Property Finance Relief

Summary

Details of the Section

Background Note

Section 69: Sdlt: Multiple Dwellings Relief

Summary

Details of the Section

Background Note

Section 70: Ated: Annual Chargeable Amount
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These notes refer to the Finance Act 2015 (c.11)  

Summary

Details of the Section

Background Note

Section 71: Ated: Taxable Value

Summary

Details of the Section

Background Note

Section 72: Ated: Interests Held by Connected Persons

Summary

Details of the Section

Background Note

Section 73: Ated: Returns

Summary

Details of the Section

Background Note

Section 74: Inheritance Tax: Exemption for Decorations and Other Awards

Summary

Details of the Section

Background Note

Section 75: Inheritance Tax: Exemption for Emergency Service Personnel Etc

Summary

Details of the Section

Background Note

Section 76: the Bank Levy: Rates from 1 April 2015

Summary

Details of the Schedule

Background Note

Section 77: Introduction to the Tax
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These notes refer to the Finance Act 2015 (c.11)  

Summary

Details of the Section

Background Note

Section 78: Overview of Part 3

Summary

Details of the Section

Background Note

Section 79: Charge to Tax

Summary

Details of the Section

Background Note

Section 80: Uk Company: Involvement of Entities Or Transactions Lacking Economic
Substance

Summary

Details of the Section

Background Note

Section 81: Non-Uk Company: Involvement of Entities Or Transactions Lacking
Economic Substance

Summary

Details of the Section

Background Note

Section 82: Calculation of Taxable Diverted Profits in Section 80 Or 81 Case:
Introduction

Summary

Details of the Section

Background Note

Section 83: Section 80 Or 81 Cases Where No Taxable Diverted Profits Arise
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These notes refer to the Finance Act 2015 (c.11)  

Summary

Details of the Section

Background Note

Section 84: Section 80 Or 81: Calculation of Profits by Reference to the Actual
Provision

Summary

Details of the Section

Background Note

Section 85: Section 80 Or 81: Calculation of Profits by Reference to the Relevant
Alternative Provision

Summary

Details of the Section

Background Note

Section 86: Non-Uk Company Avoiding a Uk Taxable Presence

Summary

Details of the Section

Background Note

Section 87: Exception for Companies With Limited Uk-Related Sales Or Expenses

Summary

Details of the Section

Background Note

Section 88: Calculation of Taxable Diverted Profits in Section 86 Case: Introduction

Summary

Details of the Section

Background Note

Section 89: Section 86: Calculation of Profits Where Only Tax Avoidance Condition is
Met
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