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S C H E D U L E S

SCHEDULE 5

PENSION FLEXIBILITY: FURTHER AMENDMENTS

Reporting obligations
11 (1) In the Registered Pension Schemes (Provision of Information) Regulations 2006 (S.I.

2006/567) after regulation 18 insert—

“Modified operation of these Regulations in
the case of certain pre-6 April 2015 lump sums

Lump sums to which paragraph 1B of Schedule 29 applies
19 (1) Regulations 3 to 18 have effect subject to the following provisions of this

regulation.

(2) Paragraphs (3) to (8) apply if—
(a) a lump sum is paid by a registered pension scheme (“the paying

scheme”) to a member of the scheme,
(b) paragraph 1B of Schedule 29 applies to the lump sum, and
(c) the member's becoming entitled to the actual pension mentioned in

paragraph 1B(2)(h) of Schedule 29 has the effect that—
(i) the member also becomes entitled to the lump sum, and

(ii) the member's becoming entitled to the lump sum is a benefit
crystallisation event.

(3) For the purposes of—
(a) reportable event 6,
(b) regulation 3 so far as applying by virtue of that event, and
(c) obligations under regulation 14(1),

the benefit crystallisation event mentioned in paragraph (2)(c)(ii) is treated
as occurring—

(i) in respect of the scheme to which the transfer mentioned in
paragraph 1B(2)(g) of Schedule 29 was made (“the receiving
scheme”) and not in respect of the paying scheme, and

(ii) when the member becomes entitled to the actual pension or, if later,
on 5 August 2014.

(4) For the purposes of regulations 15(2)(a) and 17(5)(a)(i) and (7)(a)(i), that
benefit crystallisation event is treated as occurring in respect of the receiving
scheme and not in respect of the paying scheme.

(5) For the purposes of—
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(a) reportable event 7 (but not its definition of “the entitlement
amount”),

(b) reportable event 8, and
(c) regulation 3 so far as applying by virtue of either of those events,

the lump sum is treated as having been paid—
(i) by the receiving scheme and not by the paying scheme, and

(ii) when the member becomes entitled to the actual pension or, if later,
on 5 August 2014.

(6) For the purposes of reportable event 7 “the entitlement amount” is the total
of—

(a) the sums held, at the time the lump sum is actually paid, for the
purpose of providing the expected pension mentioned in paragraph
1B(2)(b) of Schedule 29, and

(b) the market value at that time of the assets held at that time for that
purpose.

(7) The scheme administrator of the paying scheme is to provide the scheme
administrator of the receiving scheme with the following information—

(a) the date the lump sum was paid,
(b) the amount of the lump sum,
(c) the total of—

(i) the sums held, at the time lump sum is paid, for the purpose
of providing the expected pension mentioned in paragraph
1B(2)(b) of Schedule 29, and

(ii) the market value at that time of the assets held at that time
for that purpose, and

(d) a statement that no further pension commencement lump sum may
be paid in connection with that expected pension.

(8) The scheme administrator of the paying scheme is to comply with its
obligations under paragraph (7) before—

(a) the end of 30 days beginning with the date of the transfer mentioned
in paragraph 1B(2)(g) of Schedule 29, or

(b) if later, the end of 3 September 2014.

Lump sums to which paragraph 1B of Schedule 29 fails to apply
20 (1) Regulations 3 to 18 have effect subject to the following provisions of this

regulation.

(2) Paragraph (3) applies if—
(a) a lump sum is paid by a registered pension scheme (“the paying

scheme”) to a member of the scheme,
(b) paragraph 1B of Schedule 29 does not apply to the lump sum, but

the conditions in paragraph 1B(2)(a) to (g) are met in the case of the
lump sum, and

(c) as at the end of 5 October 2015 it is the case that the lump sum is to
be taken as having been an unauthorised member payment.
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(3) For the purposes of reportable event 1, and regulation 3 so far as applying
by virtue of that event, the lump sum is treated as having been paid—

(a) by the receiving scheme and not by the paying scheme, and
(b) on 6 October 2015.”

(2) The amendment made by sub-paragraph (1) is to be treated as having been made
by the Commissioners for Her Majesty's Revenue and Customs under such of the
powers cited in the instrument containing the Regulations as are applicable.
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