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EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Part 3: the Competition and Markets Authority and Part 4: Competition Reform
Part 3. the Competition and Markets Authority

Schedule 4: The Competition and Markets Authority

Part 1. General

Annual plan

162.  Paragraph 12 providesthat the CMA will, before each financial year, publish an annual
plan that sets out its main objectives, priorities and resource allocation among the
activitiesto be carried out for the year ahead, and lay the plan before Parliament. These
requirements are similar to those for the OFT set out in section 3 of the EA 2002, but
aim to provide additional transparency on how the CMA intends to allocate resources
against its objectives before each financia year. It does not prevent the CMA from re-
allocating resources to respond to issues emerging in the course of the year. Paragraph
13 provides for the CMA to consult on its proposals for the annual plan.
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