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BUDGET RESPONSIBILITY AND
NATIONAL AUDIT ACT 2011

EXPLANATORY NOTES

COMMENTARY ON SECTIONSAND SCHEDULES
Schedule 5: Consequential Amendmentsrelating to Part 2
Paragraphs 2 to 34

Taxation of Chargeable Gains Act 1992

235. Paragraph 16 adds paragraph 4 of Schedule 4 (which providesno gain or losstreatment
for atransfer from the C& AG to the new NAO) to alist of “no gain/ noloss provisions’
in section 288(3A) of the Taxation of Chargeable Gains Act 1992.
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