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Charities Act 2011
2011 CHAPTER 25

PART 8

CHARITY ACCOUNTS, REPORTS AND RETURNS

CHAPTER 2

GROUP ACCOUNTS

139 Exceptions to requirement to prepare group accounts

(1) The requirement in section 138(2) does not apply to the charity trustees of a parent
charity in relation to a financial year if at the end of that year it is itself a subsidiary
undertaking in relation to another charity.

(2) The requirement in section 138(2) does not apply to the charity trustees of a parent
charity in relation to a financial year if the aggregate gross income of the group for that
year does not exceed such sum as is specified in regulations made by the [F1Secretary
of State].

(3) Regulations made by the [F1Secretary of State] may prescribe circumstances in which
a subsidiary undertaking may or (as the case may be) must be excluded from group
accounts required to be prepared under section 138(2) for a financial year.

(4) Where, by virtue of such regulations, each of the subsidiary undertakings which are
members of a group is—

(a) permitted to be excluded from any such group accounts for a financial year, or
(b) required to be so excluded,

the requirement in section 138(2) does not apply to the charity trustees of the parent
charity in relation to that year.
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Textual Amendments
F1 Words in s. 139(2)(3) substituted (9.11.2016) by The Transfer of Functions (Elections, Referendums,

Third Sector and Information) Order 2016 (S.I. 2016/997), art. 1(2), Sch. 2 para. 25(2)(u) (with art.
12)

http://www.legislation.gov.uk/id/ukpga/2011/25/section/139/2
http://www.legislation.gov.uk/id/ukpga/2011/25/section/139/3
http://www.legislation.gov.uk/id/uksi/2016/997
http://www.legislation.gov.uk/id/uksi/2016/997
http://www.legislation.gov.uk/id/uksi/2016/997/article/1/2
http://www.legislation.gov.uk/id/uksi/2016/997/schedule/2/paragraph/25/2/u
http://www.legislation.gov.uk/id/uksi/2016/997/article/12
http://www.legislation.gov.uk/id/uksi/2016/997/article/12


Charities Act 2011 (c. 25)
Document Generated: 2024-04-25

3

Changes to legislation: 
Charities Act 2011, Section 139 is up to date with all changes known to be in force on or before
25 April 2024. There are changes that may be brought into force at a future date. Changes that
have been made appear in the content and are referenced with annotations.
View outstanding changes

Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
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– s. 106(1)-(1B) substituted for s. 106(1) by 2022 c. 6 s. 16(a)
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