
Status:  This is the original version (as it was originally enacted).

Energy Act 2011
2011 CHAPTER 16

PART 2

SECURITY OF ENERGY SUPPLIES

CHAPTER 5

SPECIAL ADMINISTRATION

Special administration under the Energy Act 2004

93 Amendment of section 166 of the Energy Act 2004

(1) Section 166 of the Energy Act 2004 (indemnities) is amended as follows.

(2) After subsection (3) insert—

“(3AA) As soon as practicable after agreeing to indemnify persons under this
section, the Secretary of State must lay a statement of the agreement before
Parliament.”

(3) After subsection (6) insert—

“(6A) Where a sum has been paid out by the Secretary of State in consequence of
an indemnity agreed to under this section, the Secretary of State must lay a
statement relating to that sum before Parliament—

(a) as soon as practicable after the end of the financial year in which that
sum is paid out; and

(b) (except where subsection (4) does not apply in the case of the sum) as
soon as practicable after the end of each subsequent relevant financial
year.

(6B) In relation to a sum paid out in consequence of an indemnity, a financial year
is a relevant financial year for the purposes of subsection (6A) unless—
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(a) before the beginning of that year, the whole of that sum has been
repaid to the Secretary of State under subsection (4); and

(b) the company in question is not at any time during that year subject
to liability to pay interest on amounts that became due under that
subsection in respect of that sum.”


