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Taxation (International and
Other Provisions) Act 2010

2010 CHAPTER 8

[F1PART 10]

[F1CORPORATE INTEREST RESTRICTION]

[F1CHAPTER 9

CASES INVOLVING PARTICULAR TYPES OF COMPANY OR BUSINESS

Shipping companies

[F1455 Shipping companies subject to tonnage tax

(1) This section applies in relation to an accounting period of a tonnage tax company.

(2) The company's tonnage tax profits for the accounting period are treated as nil for
the purpose of calculating the company's adjusted corporation tax earnings for the
accounting period under section 406(2).

(3) In this section “tonnage tax company” and “tonnage tax profits” have the same
meaning as in Schedule 22 to FA 2000 (see paragraphs 2 to 5).]

Textual Amendments
F1 Pt. 10: the existing Pt. 10 renumbered as Pt. 11 (except for ss. 375, 376 which are repealed), the

existing ss. 372-374, 377-382 renumbered as ss. 499-507 and a new Pt. 10 (ss. 372-498) inserted (with
effect in accordance with Sch. 5 para. 25(1)-(3) of the amending Act) by Finance (No. 2) Act 2017
(c. 32), Sch. 5 para. 1, 10(1)(2)(a)(3) (with Sch. 5 paras. 27, 32-34)
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