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Corporation Tax Act 2010
2010 CHAPTER 4

PART 8

OIL ACTIVITIES

[F1CHAPTER 9

SUPPLEMENTARY CHARGE: CLUSTER AREA ALLOWANCE

Interpretation

[F1356JNALicensed sub-areas

Where any person is entitled to a share of equity in a licensed area which relates to
part only of that area—

(a) that part is referred to in this Chapter as a “licensed sub-area”, and
(b) the share of equity is referred to in this Chapter as a share of equity in the

licensed sub-area,
and references to a licensee in a licensed sub-area are to be interpreted accordingly.]

Textual Amendments
F1 Pt. 8 Ch. 9 inserted (26.3.2015) by Finance Act 2015 (c. 11), Sch. 13 para. 2
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