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FINANCE (NO. 2) ACT 2010

EXPLANATORY NOTES

Section 4: Rate of Insurance Premium Tax

Summary

1. Section 4 increases the standard rate of insurance premium tax (IPT) from 5 per cent
to 6 per cent and the higher rate of IPT from 17.5 per cent to 20 per cent, both with
effect from 4 January 2011.
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