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INDUSTRY AND EXPORTS
(FINANCIAL SUPPORT) ACT 2009

EXPLANATORY NOTES

THE ACT

Commentary on Sections

Section 1: Increasein limit on selective financial assistance for industry

15.

This section replaces subsection (5) of section 8 of the Industrial Development Act
1982, as amended by the Industrial Development (Financial Assistance) Act 2003.
The section retains the structure of tranches in the existing legislation but replaces the
numerical ceilingswith new, higher ones. Theinitial ceiling on financial assistance will
be increased from £3,700 million to £12,000 million and the subsequent four tranches
from up to £600 million to up to £1,000 million each.
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