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Corporation Tax Act 2009
2009 CHAPTER 4

PART 5

LOAN RELATIONSHIPS

CHAPTER 3

THE CREDITS AND DEBITS TO BE BROUGHT INTO ACCOUNT: GENERAL

Adjustments on change of accounting [F1basis]

315 Introduction to sections 316 [F1and 318]

[F2(1) Sections 316 and 318 (adjustments on change of accounting basis) apply if—
(a) a company changes, from one period of account or accounting period to the

next, the basis of accounting on which credits and debits relating to its loan
relationships or any of them are calculated for the purposes of this Part,

(b) the change of basis—
(i) is made in order to comply with a provision made by or under this

Part requiring those credits and debits to be determined on a particular
basis of accounting, or

(ii) results from a change of the company's accounting policy,
(c) the change of basis is not made in order to comply with amending legislation

not applicable to the previous period,
(d) the old basis accorded with the law or practice applicable in relation to the

period before the change, and
(e) the new basis accords with the law and practice applicable to the period after

the change.]

(2) In this section and sections 316 [F3and 318]—
(a) the first of [F4the periods mentioned in subsection (1)] is referred to as “the

earlier period”, and
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(b) the next is referred to as “the later period”.
F5(3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(4) For a case where this section and sections 316 to 318 apply as if a change of accounting
policy had occurred, see section 416(5) (election for application of sections 415 and
585).

Textual Amendments
F1 Words in s. 315 heading substituted (with effect in accordance with Sch. 7 Pt. 6 of the amending Act)

by Finance (No. 2) Act 2015 (c. 33), Sch. 7 para. 9(5)
F2 S. 315(1) substituted (with effect in accordance with Sch. 7 Pt. 6 of the amending Act) by Finance

(No. 2) Act 2015 (c. 33), Sch. 7 para. 9(2)
F3 Words in s. 315(2) substituted (with effect in accordance with Sch. 7 Pt. 6 of the amending Act) by

Finance (No. 2) Act 2015 (c. 33), Sch. 7 para. 9(3)(a)
F4 Words in s. 315(2)(a) substituted (with effect in accordance with Sch. 7 Pt. 6 of the amending Act) by

Finance (No. 2) Act 2015 (c. 33), Sch. 7 para. 9(3)(b)
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http://www.legislation.gov.uk/id/ukpga/2015/33
http://www.legislation.gov.uk/id/ukpga/2015/33/schedule/7/paragraph/9/5
http://www.legislation.gov.uk/id/ukpga/2015/33
http://www.legislation.gov.uk/id/ukpga/2015/33
http://www.legislation.gov.uk/id/ukpga/2015/33/schedule/7/paragraph/9/2
http://www.legislation.gov.uk/id/ukpga/2015/33
http://www.legislation.gov.uk/id/ukpga/2015/33/schedule/7/paragraph/9/3/a
http://www.legislation.gov.uk/id/ukpga/2015/33
http://www.legislation.gov.uk/id/ukpga/2015/33/schedule/7/paragraph/9/3/b
http://www.legislation.gov.uk/id/ukpga/2015/33
http://www.legislation.gov.uk/id/ukpga/2015/33/schedule/7/paragraph/9/4


Corporation Tax Act 2009 (c. 4)
Document Generated: 2024-05-21

3

Changes to legislation: 
There are outstanding changes not yet made by the legislation.gov.uk editorial team to
Corporation Tax Act 2009. Any changes that have already been made by the team appear in the
content and are referenced with annotations.
View outstanding changes

Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
– Blanket amendment words substituted by S.I. 2011/1043 art. 34
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):
– Pt. 13 Ch. 1A inserted by 2024 c. 3 Sch. 1 para. 5
– Pt. 14A inserted by 2024 c. 3 Sch. 2 para. 1
– s. 1218ZCLA and cross-heading inserted by 2024 c. 3 Sch. 5 para. 9(1)
– s. 142(5)(6) inserted by 2024 c. 3 Sch. 1 para. 9(14)(c)
– s. 322(2A)(zb) inserted by 2016 c. 24 s. 73(5)
– s. 807A substituted for s. 808-808E by 2024 c. 3 Sch. 2 para. 5(2)
– s. 934(1A)(1B) inserted by 2023 c. 30 Sch. 2 para. 12(2)
– s. 962(3A) inserted by 2023 c. 30 Sch. 2 para. 12(5)(b)
– s. 962A(3A) inserted by 2023 c. 30 Sch. 2 para. 12(6)(b)
– s. 963(1A) inserted by 2023 c. 30 Sch. 2 para. 12(7)(a)
– s. 1040ZA(A1) inserted by 2024 c. 3 Sch. 2 para. 5(3)
– s. 1044(2A) inserted by 2024 c. 3 Sch. 1 para. 6(4)(b)
– s. 1044(5A)(5B) inserted by 2024 c. 3 Sch. 1 para. 6(4)(c)
– s. 1045(2A) inserted by 2024 c. 3 Sch. 1 para. 6(5)(b)
– s. 1045(4A) inserted by 2024 c. 3 Sch. 1 para. 6(5)(c)
– s. 1045ZA inserted by 2024 c. 3 Sch. 1 para. 6(6)
– s. 1045ZA(2)(3) modified by 2024 c. 3 Sch. 1 para. 21(3)(4)
– s. 1052-1053A substituted for ss. 1052, 1053 by 2024 c. 3 Sch. 1 para. 6(9)
– s. 1058B(5)(ea) inserted by 2023 c. 20 Sch. para. 57
– s. 1062A inserted by 2024 c. 3 Sch. 1 para. 6(15)
– s. 1094(2A)-(2C) inserted by 2012 c. 14 Sch. 3 para. 13(3)
– s. 1106(4A)-(4C) inserted by 2012 c. 14 Sch. 3 para. 14(3)
– s. 1129(3)(d) and word inserted by 2024 c. 3 Sch. 1 para. 9(4)(b)
– s. 1131(4) inserted by 2024 c. 3 Sch. 1 para. 9(5)(b)
– s. 1132A inserted by 2024 c. 3 Sch. 1 para. 9(6)
– s. 1134(3)(e) substituted for s. 1134(3)(d) by 2024 c. 3 Sch. 1 para. 9(8)(e)(iv)
– s. 1138A applied by S.I. 2024/348 reg. 3
– s. 1138A1138B inserted by 2024 c. 3 Sch. 1 para. 9(12)
– s. 1140A inserted by 2024 c. 3 Sch. 1 para. 9(13)
– s. 1142C inserted by 2024 c. 3 Sch. 1 para. 9(16)
– s. 1142D inserted by 2024 c. 3 Sch. 1 para. 9(17)
– s. 1142E inserted by 2024 c. 3 Sch. 1 para. 9(18)
– s. 1179DT(a) omitted by 2024 c. 3 Sch. 1 para. 12(2)(a)
– s. 1179FL(a) omitted by 2024 c. 3 Sch. 1 para. 12(2)(b)
– s. 1217FA(2)(bb) inserted by 2024 c. 3 Sch. 3 para. 2(2)(c)
– s. 1217JA(3)-(10) inserted by 2024 c. 3 Sch. 3 para. 7(3)
– s. 1217KB(4A) inserted by 2024 c. 3 Sch. 3 para. 9
– s. 1217KD and cross-heading inserted by 2024 c. 3 Sch. 3 para. 10(1)
– s. 1217QA(1)(a)(b) inserted by 2024 c. 3 Sch. 4 para. 2(1)
– s. 1217RF(1)(c) and word inserted by 2024 c. 3 Sch. 4 para. 7(2)(b)
– s. 1217RF(2)(za)(zb) inserted by 2024 c. 3 Sch. 4 para. 8(1)(b)
– s. 1217RF(2)(za) omitted by 2024 c. 3 Sch. 1 para. 12(7)
– s. 1217RF(3)-(10) inserted by 2024 c. 3 Sch. 4 para. 7(3)
– s. 1217RI(4A) inserted by 2024 c. 3 Sch. 4 para. 9
– s. 1217RKA and cross-heading inserted by 2024 c. 3 Sch. 4 para. 10(1)
– s. 1218ZAA(4A) inserted by 2024 c. 3 Sch. 5 para. 2(1)

http://www.legislation.gov.uk/id/uksi/2011/1043
http://www.legislation.gov.uk/id/uksi/2011/1043/article/3
http://www.legislation.gov.uk/id/uksi/2011/1043/article/4
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/5
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/2
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/2/paragraph/1
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/5
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/5/paragraph/9/1
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/9/14/c
http://www.legislation.gov.uk/id/ukpga/2016/24
http://www.legislation.gov.uk/id/ukpga/2016/24/section/73/5
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/2
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/2/paragraph/5/2
http://www.legislation.gov.uk/id/ukpga/2023/30
http://www.legislation.gov.uk/id/ukpga/2023/30/schedule/2
http://www.legislation.gov.uk/id/ukpga/2023/30/schedule/2/paragraph/12/2
http://www.legislation.gov.uk/id/ukpga/2023/30
http://www.legislation.gov.uk/id/ukpga/2023/30/schedule/2
http://www.legislation.gov.uk/id/ukpga/2023/30/schedule/2/paragraph/12/5/b
http://www.legislation.gov.uk/id/ukpga/2023/30
http://www.legislation.gov.uk/id/ukpga/2023/30/schedule/2
http://www.legislation.gov.uk/id/ukpga/2023/30/schedule/2/paragraph/12/6/b
http://www.legislation.gov.uk/id/ukpga/2023/30
http://www.legislation.gov.uk/id/ukpga/2023/30/schedule/2
http://www.legislation.gov.uk/id/ukpga/2023/30/schedule/2/paragraph/12/7/a
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/2
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/2/paragraph/5/3
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/6/4/b
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/6/4/c
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/6/5/b
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/6/5/c
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/6/6
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/21/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/21/4
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/6/9
http://www.legislation.gov.uk/id/ukpga/2023/20
http://www.legislation.gov.uk/id/ukpga/2023/20/schedule
http://www.legislation.gov.uk/id/ukpga/2023/20/schedule/paragraph/57
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/6/15
http://www.legislation.gov.uk/id/ukpga/2012/14
http://www.legislation.gov.uk/id/ukpga/2012/14/schedule/3
http://www.legislation.gov.uk/id/ukpga/2012/14/schedule/3/paragraph/13/3
http://www.legislation.gov.uk/id/ukpga/2012/14
http://www.legislation.gov.uk/id/ukpga/2012/14/schedule/3
http://www.legislation.gov.uk/id/ukpga/2012/14/schedule/3/paragraph/14/3
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/9/4/b
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/9/5/b
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/9/6
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/9/8/e/iv
http://www.legislation.gov.uk/id/uksi/2024/348
http://www.legislation.gov.uk/id/uksi/2024/348/regulation/3
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/9/12
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/9/13
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/9/16
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/9/17
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/9/18
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/12/2/a
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/12/2/b
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/3/paragraph/2/2/c
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/3/paragraph/7/3
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/3/paragraph/9
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/3/paragraph/10/1
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/4
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/4/paragraph/2/1
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/4
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/4/paragraph/7/2/b
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/4
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/4/paragraph/8/1/b
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/12/7
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/4
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/4/paragraph/7/3
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/4
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/4/paragraph/9
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/4
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/4/paragraph/10/1
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/5
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/5/paragraph/2/1


4 Corporation Tax Act 2009 (c. 4)
Document Generated: 2024-05-21

– s. 1218ZCG(1)(ba) inserted by 2024 c. 3 Sch. 5 para. 6(2)
– s. 1218ZCG(2A)-(2H) inserted by 2024 c. 3 Sch. 5 para. 6(3)
– s. 1218ZCJ(4A) inserted by 2024 c. 3 Sch. 5 para. 8
– s. 1310(4)(zc) inserted by 2024 c. 3 Sch. 1 para. 12(9)(b)

http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/5
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/5/paragraph/6/2
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/5
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/5/paragraph/6/3
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/5
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/5/paragraph/8
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/1/paragraph/12/9/b

