These notes refer to the Corporation Tax Act 2009
(c.4) which received Royal Assent on 26 March 2009

CORPORATION TAX ACT 2009

EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Part 3. Trading income

Overview

Chapter 10: Trade profits: changesin trading stock
Overview

Section 157: Trading stock appropriated by trader

596.  Thissection setsout therulefor trading stock taken by atrader. It isbased on paragraph
6 of Schedule 15 to FA 2008. The corresponding income tax ruleisin section 172B of
ITTOIA (inserted by Part 1 of Schedule 15 to FA 2008).
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