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CORPORATION TAX ACT 2009

EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Part 3: Trading income

Overview

Chapter 10: Trade profits: changes in trading stock

Overview

Section 157: Trading stock appropriated by trader

596. This section sets out the rule for trading stock taken by a trader. It is based on paragraph
6 of Schedule 15 to FA 2008. The corresponding income tax rule is in section 172B of
ITTOIA (inserted by Part 1 of Schedule 15 to FA 2008).
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