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CORPORATION TAX ACT 2009

EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Part 11: Relief for particular employee share acquisition schemes
Overview

Chapter 1: Shareincentive plans

Section 983: Overview of Chapter
2517. This section introduces the provisions within the Chapter. It is new.

2518. The Chapter gives a deduction for the costs of setting up an approved share incentive
plan (SIP) and for the provision of shares under the SIP. The qualifying conditions for
approval of the SIPitself arein Schedule 2 to ITEPA and this Chapter istreated as part
of the SIP code. See section 984.
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