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FINANCE ACT 2009

EXPLANATORY NOTES

INTRODUCTION

Section 111: Managed Payment Plans

Summary

1. Section 111 provides for HM Revenue & Customs (HMRC) to introduce managed
payment plans.

2. Under these voluntary plans, taxpayers may pay income tax or corporation tax due under
Self Assessment by instalments balanced equally before and after the normal due dates.
While in the plan, taxpayers are protected from the interest and penalty consequences
on payments made after the normal due date. The section applies throughout the United
Kingdom.
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