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Banking Act 2009
2009 CHAPTER 1

PART 1

SPECIAL RESOLUTION REGIME

[F1CHAPTER 4

INFORMATION, INVESTIGATION AND ENFORCEMENT

Enforcement of relevant requirements

[F183ZU.Procedure: decision notice

(1) If the Bank of England decides to impose a sanction on a person under section 83ZR(1)
or (3) it must without delay give that person a decision notice.

(2) If the decision is to publish a statement, the decision notice must set out the terms of
the statement.

(3) If the decision is to impose a penalty, the decision notice must specify the amount of
the penalty.

(4) If the decision is to refrain from certain conduct, the decision notice must specify the
conduct.

(5) If the decision is to impose a prohibition on holding an office or other position, the
decision notice must specify the extent of the prohibition.

(6) Section 388 of the Financial Services and Markets Act 2000 applies in relation to a
decision notice given under subsection (1) and the Bank as it applies in relation to a
decision notice given under that Act and the regulator which gave that notice, subject
to subsection (7).

(7) Section 388 of that Act has effect for the purposes of subsection (6) as if—



2 Banking Act 2009 (c. 1)
Part 1 – Special Resolution Regime

Chapter 4 – Information, investigation and enforcement
Document Generated: 2024-04-14

Changes to legislation: Banking Act 2009, Section 83ZU is up to date with all changes known to be in force on or
before 14 April 2024. There are changes that may be brought into force at a future date. Changes that have been made
appear in the content and are referenced with annotations. (See end of Document for details) View outstanding changes

(a) in subsection (1)(e)(i) for “this Act” there were substituted “section 83ZW of
the Banking Act 2009”, and

(b) subsections (1A) and (2) were omitted.]

Textual Amendments
F1 Pt. 1 Ch. 4 inserted (1.1.2015) by The Bank Recovery and Resolution Order 2014 (S.I. 2014/3329),

arts. 1(2), 97
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