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INCOME TAX ACT 2007

EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Part 9: Special rules about settlements and trustees

Overview

Chapter 10: Heritage maintenance settlements

Overview

Section 517: Exemption for income treated as income of settlor

1549. This section excludes from the charge to income tax under section 512 income of the
trustees that is treated as income of the settlor. It is based on section 694(3) of ICTA.
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