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INCOME TAX ACT 2007

EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Schedule 2: Transitionals and savings

Part 5: Losses (except losses on disposal of shares)

Sideways relief: trade leasing allowances given to individuals

3348. This paragraph relates to an individual who makes a loss for tax year 2006-07 and is
denied relief under ICTA for trade leasing allowances because the individual fails to
meet the tests concerning the period for which the individual carries on the trade or
devotes most of his or her time to it. That person is not to be denied relief for trade
leasing allowances in 2007-08 purely because this Act looks to different periods for
these tests than would have been the case under ICTA. See Change 10 in Annex 1.
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