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S C H E D U L E S

SCHEDULE 11

LICENSING RULES

PART 3

PRACTICE REQUIREMENTS

Accounts
20 (1) The licensing rules must make provision as to the treatment of money within sub-

paragraph (2), and the keeping of accounts in respect of such money.

(2) The money referred to in sub-paragraph (1) is money (including money held on
trust) which is received, held or dealt with by the licensed body, its managers and
employees for clients or other persons.
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