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S C H E D U L E S

SCHEDULE 15

CONTROLLED FOREIGN COMPANIES

Commencement
10 (1) The amendments made by this Schedule have effect in relation to accounting periods

of controlled foreign companies beginning on or after 6th December 2006.

(2) In the case of an accounting period (a “straddling period”) of a controlled foreign
company—

(a) beginning before 6th December 2006, and
(b) ending on or after that date,

the amendments made by this Schedule have effect as if, for the purposes of Chapter
4 of Part 17 of ICTA, so much of the straddling period as falls before that date, and so
much of the straddling period as falls on or after that date, were separate accounting
periods.

(3) The company's chargeable profits for the straddling period, and its creditable tax (if
any) for that period, are to be apportioned to the two separate accounting periods on
a just and reasonable basis.

(4) Each of the following expressions—
“accounting period”,
“chargeable profits”,
“controlled foreign company”, and
“creditable tax”,

has the same meaning in this paragraph as in Chapter 4 of Part 17 of ICTA.
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