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Companies Act 2006
2006 CHAPTER 46

PART 16

AUDIT

CHAPTER 1

REQUIREMENT FOR AUDITED ACCOUNTS

[F1Exemption from audit: qualifying subsidiaries

[F1

479C
Subsidiary companies audit exemption: parent undertaking declaration of
guarantee

(1) A guarantee is given by a parent undertaking under this section when the directors of
the subsidiary company deliver to the registrar a statement by the parent undertaking
that it guarantees the subsidiary company under this section.

(2) The statement under subsection (1) must be authenticated by the parent undertaking
and must specify—

(a) the name of the parent undertaking,
[F2(b) the registered number (if any) of the parent undertaking,]

F3(c) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
(d) the name and registered number of the subsidiary company in respect of which

the guarantee is being given,
(e) the date of the statement, and
(f) the financial year to which the guarantee relates.

(3) A guarantee given under this section has the effect that—
(a) the parent undertaking guarantees all outstanding liabilities to which the

subsidiary company is subject at the end of the financial year to which the
guarantee relates, until they are satisfied in full, and
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(b) the guarantee is enforceable against the parent undertaking by any person to
whom the subsidiary company is liable in respect of those liabilities.]
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C1 Pts. 1-39 modified (31.12.2020) by Regulation (EC) No. 2157/2001, Art. AAA1(3) (as inserted by

The European Public Limited-Liability Company (Amendment etc.) (EU Exit) Regulations 2018 (S.I.
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S.R. 2022/234, regs. 1, 31(5); (N.I.) (1.4.2023) by S.R. 2023/59, regs. 1, 31(5); and (N.I.) (29.9.2023)
by S.R. 2023/148, regs. 1, 31(5))

http://www.legislation.gov.uk/id/uksi/2012/2301
http://www.legislation.gov.uk/id/uksi/2012/2301
http://www.legislation.gov.uk/id/uksi/2012/2301/regulation/1
http://www.legislation.gov.uk/id/uksi/2012/2301/regulation/7
http://www.legislation.gov.uk/id/uksi/2019/177
http://www.legislation.gov.uk/id/uksi/2008/1911/regulation/2
http://www.legislation.gov.uk/id/uksi/2008/1911/regulation/4A/a
http://www.legislation.gov.uk/id/uksi/2019/1392
http://www.legislation.gov.uk/id/uksi/2019/1392
http://www.legislation.gov.uk/id/uksi/2019/1392
http://www.legislation.gov.uk/id/uksi/2019/1392/regulation/1/2
http://www.legislation.gov.uk/id/uksi/2019/1392/regulation/4
http://www.legislation.gov.uk/id/ukpga/2020/1
http://www.legislation.gov.uk/id/ukpga/2020/1/schedule/5/paragraph/1/1
http://www.legislation.gov.uk/id/uksi/2019/177
http://www.legislation.gov.uk/id/uksi/2008/1911/regulation/2
http://www.legislation.gov.uk/id/uksi/2008/1911/regulation/4A/b
http://www.legislation.gov.uk/id/uksi/2019/1392
http://www.legislation.gov.uk/id/uksi/2019/1392
http://www.legislation.gov.uk/id/uksi/2019/1392
http://www.legislation.gov.uk/id/uksi/2019/1392/regulation/1/2
http://www.legislation.gov.uk/id/uksi/2019/1392/regulation/4
http://www.legislation.gov.uk/id/ukpga/2020/1
http://www.legislation.gov.uk/id/ukpga/2020/1/schedule/5/paragraph/1/1
http://www.legislation.gov.uk/id/uksi/2018/1298
http://www.legislation.gov.uk/id/uksi/2018/1298
http://www.legislation.gov.uk/id/uksi/2018/1298/regulation/1
http://www.legislation.gov.uk/id/uksi/2018/1298/regulation/97
http://www.legislation.gov.uk/id/uksi/2018/1298/regulation/140
http://www.legislation.gov.uk/id/uksi/2020/523
http://www.legislation.gov.uk/id/uksi/2020/523/regulation/1/2
http://www.legislation.gov.uk/id/uksi/2020/523/regulation/5/a
http://www.legislation.gov.uk/id/ukpga/2020/1
http://www.legislation.gov.uk/id/ukpga/2020/1
http://www.legislation.gov.uk/id/ukpga/2020/1/schedule/5/paragraph/1/1
http://www.legislation.gov.uk/id/ukpga/2006/46/section/479A
http://www.legislation.gov.uk/id/uksi/2008/1911
http://www.legislation.gov.uk/id/uksi/2008/1911
http://www.legislation.gov.uk/id/uksi/2008/1911/regulation/34A
http://www.legislation.gov.uk/id/uksi/2012/2301
http://www.legislation.gov.uk/id/uksi/2012/2301/regulation/1
http://www.legislation.gov.uk/id/uksi/2012/2301/regulation/1
http://www.legislation.gov.uk/id/uksi/2012/2301/regulation/20/4
http://www.legislation.gov.uk/id/uksi/2016/575
http://www.legislation.gov.uk/id/uksi/2016/575
http://www.legislation.gov.uk/id/uksi/2016/575/regulation/2/1
http://www.legislation.gov.uk/id/uksi/2016/575/regulation/20
http://www.legislation.gov.uk/id/uksi/2019/685
http://www.legislation.gov.uk/id/uksi/2019/685/regulation/1/2
http://www.legislation.gov.uk/id/uksi/2019/685/schedule/1/paragraph/58/8
http://www.legislation.gov.uk/id/uksi/2019/685/regulation/1/4
http://www.legislation.gov.uk/id/uksi/2019/685/regulation/1/4
http://www.legislation.gov.uk/id/uksi/2019/685/schedule/1/paragraph/65
http://www.legislation.gov.uk/id/uksi/2020/335
http://www.legislation.gov.uk/id/uksi/2020/335/regulation/1
http://www.legislation.gov.uk/id/uksi/2020/335/regulation/3
http://www.legislation.gov.uk/id/uksi/2020/335/regulation/4
http://www.legislation.gov.uk/id/uksi/2020/523
http://www.legislation.gov.uk/id/uksi/2020/523/regulation/1/2
http://www.legislation.gov.uk/id/uksi/2020/523/regulation/22
http://www.legislation.gov.uk/id/uksi/2020/523/regulation/25/c
http://www.legislation.gov.uk/id/ukpga/2020/1
http://www.legislation.gov.uk/id/ukpga/2020/1/schedule/5/paragraph/1/1
http://www.legislation.gov.uk/id/uksi/2019/177
http://www.legislation.gov.uk/id/uksi/2019/177/regulation/2
http://www.legislation.gov.uk/id/uksi/2019/177/regulation/50/b
http://www.legislation.gov.uk/id/ukpga/2020/1
http://www.legislation.gov.uk/id/ukpga/2020/1/schedule/5/paragraph/1/1
http://www.legislation.gov.uk/id/ukpga/2020/1/schedule/5/paragraph/1/1
http://www.legislation.gov.uk/id/uksi/2019/1392
http://www.legislation.gov.uk/id/uksi/2019/1392/regulation/1/2
http://www.legislation.gov.uk/id/uksi/2019/1392/regulation/7
http://www.legislation.gov.uk/id/ukpga/2020/1
http://www.legislation.gov.uk/id/ukpga/2020/1/schedule/5/paragraph/1/1
http://www.legislation.gov.uk/id/nisr/2022/234
http://www.legislation.gov.uk/id/nisr/2022/234/regulation/1
http://www.legislation.gov.uk/id/nisr/2022/234/regulation/31/5
http://www.legislation.gov.uk/id/nisr/2023/59
http://www.legislation.gov.uk/id/nisr/2023/59/regulation/1
http://www.legislation.gov.uk/id/nisr/2023/59/regulation/31/5
http://www.legislation.gov.uk/id/nisr/2023/148
http://www.legislation.gov.uk/id/nisr/2023/148/regulation/1
http://www.legislation.gov.uk/id/nisr/2023/148/regulation/31/5


Companies Act 2006 (c. 46)
Document Generated: 2024-05-06

3

Changes to legislation: 
There are currently no known outstanding effects for the Companies Act 2006, Section 479C .


