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COMPANIES ACT 2006

EXPLANATORY NOTES

TERRITORIAL EXTENT AND DEVOLUTION
Chapter 1: Appointment and Removal of Directors

Section 155: Companiesrequired to have at least one director who is a natural
person

282.  Thissectionisanew provision. It introduces arequirement that every company have at
least one director who is a natural person, ie an individual. Subject to this requirement
being satisfied, any legal person, including one that is a company or afirm, can be a
director but one company cannot bethe soledirector of another company. Subsection (2)
providesthat the requirement that the director be anatural personismet if thedirector is
a corporation sole (for example, the Archbishop of Canterbury) or someone appointed
on the basis of some other appointment that they hold.
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