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S C H E D U L E S

SCHEDULE 3

TRANSITIONAL PROVISION AND SAVINGS

Default under regulated agreements
7 (1) Section 86C of the 1974 Act applies in relation to agreements whenever made.

(2) In the application of section 86C in relation to an agreement made before the
commencement of section 10 of this Act, the conditions mentioned in subsection (1)
can be satisfied only if the two payments mentioned in paragraph (b) were not
required to have been made before the commencement of section 10.
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