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Income Tax (Trading and
Other Income) Act 2005

2005 CHAPTER 5

[F1PART 6A

INCOME CHARGED UNDER THIS ACT: TRADING AND PROPERTY ALLOWANCES

CHAPTER 2

PROPERTY ALLOWANCE

Relief if relevant property income exceeds property allowance

[F1783BIDeductible amount: splitting of property allowance

(1) This section applies where the individual's relevant property income for the tax year
consists of the relievable receipts of two relevant property businesses.

(2) The references in section 783BH to the deductible amount are to amounts which, in
total, equal the individual's property allowance for the tax year.

(3) The question of how to allocate the individual's property allowance for the tax year
for the purposes of subsection (2) is to be decided by the individual, subject to
subsection (4).

(4) The deductible amount in respect of a relevant property business must not be such as
to result in a loss of the business.]

Textual Amendments
F1 Pt. 6A inserted (16.11.2017) (with effect in accordance with Sch. 3 para. 13 of the amending Act) by
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