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S C H E D U L E S

SCHEDULE 9

TAXATION PROVISIONS RELATING TO NUCLEAR TRANSFER SCHEMES

PART 1

TRANSFERS TO THE NDA OR A SUBSIDIARY OF THE NDA

Chargeable gains: assets treated as acquired at nil cost
4 (1) This paragraph applies for the purposes of the 1992 Act where the NDA or a

subsidiary of the NDA disposes of an asset which—
(a) was acquired by the NDA or that subsidiary in accordance with a section 39

scheme or a section 40 scheme; and
(b) is not an asset which, immediately before its transfer to the NDA or that

subsidiary, was comprised in the Nuclear Liabilities Investment Portfolio.

(2) No amount shall be allowable as a deduction under section 38(1)(a) or (b) of the 1992
Act (acquisition and enhancement costs) in the computation of the gain accruing on
the disposal.

(3) Accordingly, in a case where the disposal is one which under any enactment is treated
as a disposal on which neither a gain nor a loss accrues to the NDA or its subsidiary,
the consideration for the disposal shall be treated as equal to the amount allowable as
a deduction from that consideration under section 38(1)(c) of the 1992 Act (incidental
costs of disposal).

(4) This paragraph does not apply in the case of a disposal which under paragraph 29
is to be treated as a disposal on which neither a gain nor a loss accrues to the NDA
or a subsidiary of the NDA.
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