Finance Act 2003 (c. 14) 1
SCHEDULE 22 — Employee securities and options
Document Generated: 2024-06-05
Changes to legislation: Finance Act 2003, Paragraph 37 is up to date with all changes known to be in force on or
before 05 June 2024. There are changes that may be brought into force at a future date. Changes that have been made
appear in the content and are referenced with annotations. (See end of Document for details) View outstanding changes

SCHEDULES

SCHEDULE 22

EMPLOYEE SECURITIES AND OPTIONS

Consequential amendments

37 (1) Insection 531(4) (enterprise management incentives: limitation of charge on exercise
of qualifying option to acquire shares below market value), for the words after
“which” substitute ““ under section 478 (amount of charge under section 476) is to
be regarded as the taxable amount for the purposes of section 476 in respect of the
acquisition of the shares pursuant to the option. ”.

(2) Sub-paragraph (1) has effect on and after the day appointed under paragraph 3(2).
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