These notes refer to the Enterprise Act 2002 (c.40)
which received Royal Assent on 7 November 2002

ENTERPRISE ACT 2002

EXPLANATORY NOTES

COMMENTARY ON SECTIONS
Part 10: Insolvency

Appointment of administrator

653.  Currently, administrators can only be appointed by court order (see section 8 Insolvency
Act 1986, as originally enacted), and this route into administration has been retained.
However, in order to speed up the process, paragraphs 14-34 set out provisions for the
holders of floating charges and companies or their directors to appoint administrators
without a court hearing. A diagram showing the out-of-court routes into administration
isat Annex F.
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