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Capital Allowances Act 2001
2001 CHAPTER 2

PART 2 U.K.

PLANT AND MACHINERY ALLOWANCES

CHAPTER 19 U.K.

GIVING EFFECT TO ALLOWANCES AND CHARGES

Activities analogous to trades

251 Professions and vocations U.K.

If the qualifying activity of a person who is entitled or liable to an allowance or charge
for a chargeable period is carrying on a profession or vocation, the allowance or charge
is to be given effect in calculating the profits or gains of that person’s profession or
vocation, by treating—

(a) the allowance as an expense of the profession or vocation, and
(b) the charge as a receipt of the profession or vocation.
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– s. 1A(11)(za) inserted by 2024 c. 3 Sch. 10 para. 39(3)(a)
– s. 4(2ZA)(a) words inserted by 2024 c. 3 Sch. 10 para. 40(b)
– s. 4(2ZA)(a) words substituted by 2024 c. 3 Sch. 10 para. 40(a)
– s. 29(1A) inserted by S.I. 2006/1254 (N.I.) Sch. 3 para. 24(b) (S. 29 was repealed

before this effect came into force.)
– s. 431D(4A) inserted by 2024 c. 3 Sch. 10 para. 42(4)
– s. 462A(4A) inserted by 2024 c. 3 Sch. 10 para. 43(4)
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