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Financial Services and Markets Act 2000
2000 CHAPTER 8

PART V

PERFORMANCE OF REGULATED ACTIVITIES

Approval

[F163ZA Variation of senior manager's approval at request of relevant authorised person

(1) Where an application for approval under section 59 is granted subject to conditions,
the authorised person concerned may apply to the appropriate regulator to vary the
approval by—

(a) varying a condition,
(b) removing a condition, or
(c) imposing a new condition.

(2) “The appropriate regulator”—
(a) in the case of an application for variation of an approval in a way described

in subsection (1)(a) or (b), means whichever of the FCA or the PRA imposed
the condition concerned;

(b) in the case of an application for variation of an approval in the way described
in subsection (1)(c), means the regulator who gave the approval.

(3) The PRA must consult the FCA before determining an application under this section,
unless the application relates to the variation or removal of a condition which was
imposed by the PRA in exercise of its power under section 63ZB.

(4) The regulator to which an application is made under this section must, before the end
of the period for consideration, determine whether—

(a) to grant the application; or
(b) to give a warning notice under section 62(2).

(5) “The period for consideration” means the period of 3 months beginning with the date
on which the regulator receives the application.
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(6) The FCA may refuse an application under this section if it appears to the FCA that it
is desirable to do so in order to advance one or more of its operational objectives.

(7) The PRA may refuse an application under this section if it appears to the PRA that it
is desirable to do so in order to advance any of its objectives.

(8) The following provisions apply to an application made under this section for variation
of an approval as they apply to an application for approval made under section 60—

section 60(2) to (8),
section 61(4) and (5),
section 62.]
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