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Financial Services and Markets Act 2000
2000 CHAPTER 8

PART XVII

COLLECTIVE INVESTMENT SCHEMES

CHAPTER III

AUTHORISED UNIT TRUST SCHEMES

Alterations

252 Procedure when refusing approval [F1of a proposal under section 251].

(1) If the [F2FCA] proposes to refuse approval of a proposal [F3under section 251] to
replace the trustee or manager of an authorised unit trust scheme, it must give a
warning notice to the person by whom notice of the proposal was given under
section 251(1) or (3).

(2) If the [F2FCA] proposes to refuse approval of a proposal [F3under section 251] to alter
an authorised unit trust scheme it must give separate warning notices to the manager
and the trustee of the scheme.

(3) To be valid the warning notice must be received by that person before the end of one
month beginning with the date on which notice of the proposal was given.

(4) If, having given a warning notice to a person, the [F2FCA] decides to refuse approval—
(a) it must give him a decision notice; and
(b) he may refer the matter to the Tribunal.
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