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Financial Services and Markets Act 2000

2000 CHAPTER 8

PART XI

INFORMATION GATHERING AND INVESTIGATIONS

Powers to gather information

[F'165A ["*PRA's] power to require information: financial stability

(1) The [*PRA] may, by notice in writing given to a person to whom this section applies,
require the person—

(a)
(b)

to provide specified information or information of a specified description; or
to produce specified documents or documents of a specified description.

(2) This section applies to—

(a)

(b)
(©)

(d)
(e)

a person who has a legal or beneficial interest in any of the assets of a relevant
investment fund;

aperson who is responsible for the management of a relevant investment fund;
a person (a “service provider”) who provides any service to an authorised
person;

a person prescribed by an order made by the Treasury or any person of a
description prescribed by such an order (and see also section 165C);

a person who is connected with a person to whom this section applies as a
result of any of the above paragraphs.

(3) This section applies only to

[
M)l

(b)

information and documents that the [*PRA] considers are, or might be,
relevant to the stability of one or more aspects of the UK financial system
[*°, and

information and documents reasonably required by the Bank of England in
connection with the exercise by the Bank of its functions in pursuance of its
financial stability objective.]
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(4) A notice may be given to a service provider, or to a person who is connected with a
service provider, only if the [*’PRA] considers that—

(a) the service or the way in which it (or any part of it) is provided, or
(b) any failure to provide the service (or any part of it),

poses, or would be likely to pose, a serious threat to the stability of the UK financial
system.

(5) Information or documents required under this section must be provided or produced—
(a) Dbefore the end of such reasonable period as may be specified; and
(b) atsuch place as may be specified.

(6) The ["*PRA] may require any information provided under this section to be provided
in such form as it may reasonably require.

(7) The [*PRA] may require—
(a) any information provided, whether in a document or otherwise, to be verified
in such manner as it may reasonably require; or

(b) any document produced to be authenticated in such manner as it may
reasonably require.

(8) In this section—

“management” includes any of the activities listed in [*’Schedule 6 to the
Financial Services and Markets Act 2000 (Regulated Activities) Order 2001];

“relevant investment fund” means an investment fund whose assets consist
of or include financial instruments which—

(a) are traded in the United Kingdom; or

(b) were issued by a body incorporated in the United Kingdom,;
“service” includes facility;
“specified” means specified in the notice.

(9) For the purposes of the definition of “relevant investment fund”—

(a) arrangements may constitute an investment fund even if there is only one
person participating in the arrangements; and

(b) the reference to financial instruments has the [**same meaning as in the
Financial Services and Markets Act 2000 (Regulated Activities) Order 2001
(see article 3(1) of that Order).]

(10) For the purposes of this section a person is connected with another person (“A”) if the
person is or has at any relevant time been—

(a) amember of A's group;
(b) acontroller of A;
(c) any other member of a partnership of which A is a member; or

(d) in relation to A, a person mentioned in Part 1 of Schedule 15 (reading
references in that Part to the authorised person as references to A).]

Textual Amendments
F1  S.165A-165C inserted (8.6.2010) by Financial Services Act (c. 28), {ss. 18(2)}, 26(2)
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F2  Word in s. 165A heading substituted (1.4.2013) by Financial Services Act 2012 (c. 21), s. 122(3), Sch.
12 para. 2(b) (with Sch. 20); S.I. 2013/423, art. 3, Sch.

F3  Word in s. 165A substituted (1.4.2013) by Financial Services Act 2012 (c. 21), s. 122(3), Sch. 12
para. 2(a) (with Sch. 20); S.I. 2013/423, art. 3, Sch.

F4  S.165(3)(a): words in s. 165A(3) renumbered as s. 165A(3)(a) (1.3.2017) by Bank of England and
Financial Services Act 2016 (c. 14), s. 41(3), Sch. 2 para. 37(2)(a) (with Sch. 3); S.I. 2017/43, reg.
2(g)

F5 S.165A(3)(b) and word inserted (1.3.2017) by Bank of England and Financial Services Act 2016
(c. 14), s. 41(3), Sch. 2 para. 37(2)(b) (with Sch. 3); S.I. 2017/43, reg. 2(g)

F6 S.165A(7A) omitted (1.1.2024 at 1.00 a.m.) by virtue of Financial Services and Markets Act 2023
(c. 29), ss. 9(4), 86(3); S.I. 2023/1382, reg. 10(a)

F7  Words in s. 165A(8) substituted (31.12.2020) by The Financial Services and Markets Act 2000
(Amendment) (EU Exit) Regulations 2019 (S.1. 2019/632), regs. 1(3), 43(2); 2020 c. 1, Sch. 5 para.
1(1)

F8  Words in s. 165A(9)(b) substituted (31.12.2020) by The Financial Services and Markets Act 2000
(Amendment) (EU Exit) Regulations 2019 (S.1. 2019/632), regs. 1(3), 43(3); 2020 c. 1, Sch. 5 para.
1(1)

Modifications etc. (not altering text)
C1 Pt. 11 modified (E.W.S.) (29.11.2018 for specified purposes, 1.4.2019 in so far as not already in force)
by The Financial Services and Markets Act 2000 (Claims Management Activity) Order 2018 (S.I.
2018/1253), arts. 1(2)(3), 82(13)
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= Act applied (with modifications) by S.I. 2023/1347 reg. 8
- Act power to apply conferred (temp. until 15.5.2039) by 2014 c. 21 s. 79(4)
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- Pt. 17 Ch. 3B inserted by 2023 c. 29 s. 64(3)

- Pt. 20C inserted by 2016 c. 14 s. 30(3)

s. 31(1)(aa) inserted by 2021 c. 22 s. 22(2)

s. 32A inserted by 2021 c. 22 s. 22(3)

- s. 32A power to apply (with modifications) conferred by 2021 c. 22 s. 23(10)

s. 36A and cross-heading inserted by 2021 c. 22 s. 22(4)

s. 71J and cross-heading inserted by 2021 c. 22 Sch. 8 para. 4

= s. 86(9A) inserted by S.I. 2019/707 reg. 8(9) (This amendment not applied to
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regs. 1(2), 13(c))

= s. 87A(11) inserted by S.I. 2019/707 reg. 10(5) (This amendment not applied to
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not applied to legislation.gov.uk. Reg. 5(12)(a)(b) omitted immediately before IP

completion day by virtue of S.I. 2020/1385, regs. 1(4), 51(2)(f))

s. 214(5A) inserted by 2021 c. 22 Sch. 8§ para. 8

s. 261E(A1) inserted by 2023 c. 29 s. 64(2)(a)

s. 367A inserted by 2021 c. 22 Sch. 8 para. 10

- s. 395(13)(h)(i) inserted by 2021 c. 22 Sch. 8§ para. 12(2)(c)
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s. 395(14) inserted by 2021 c. 22 Sch. 8 para. 12(3)
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- Sch. 2B inserted by 2021 c. 22 Sch. 7
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