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Financial Services and Markets Act 2000
2000 CHAPTER 8

PART VI

OFFICIAL LISTING

[F1Interpretative provisions

[F1102A Meaning of “securities” etc.

(1) This section applies for the purposes of this Part.

(2) “Securities” means (except in section 74(2) and the expression “transferable
securities”) anything which has been, or may be, admitted to the official list.

(3) “Transferable securities” means anything which is a transferable security for the
purposes of [F2Directive 2004/39/EC of the European Parliament and of the Council
on markets in financial instruments], other than money-market instruments for the
purposes of that directive which have a maturity of less than 12 months.

[
F3(3A)

“Debt securities” has the meaning given in Article 2.1(b) of the transparency
obligations directive.]

(4) “Financial instrument” has [F4(except in section 89F)]the meaning given in Article 1.3
of Directive 2003/6/EC of the European Parliament and of the Council of 28 January
2003 on insider dealing and market manipulation [F5(as modified by Article 69 of
Directive 2004/39/EC on markets in financial instruments)].

(5) “Non-equity transferable securities” means all transferable securities that are not
equity securities; and for this purpose “equity securities” has the meaning given in
Article 2.1(b) of the prospectus directive.

(6) “Issuer”—
(a) in relation to an offer of transferable securities to the public or admission of

transferable securities to trading on a regulated market for which an approved
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prospectus is required as a result of section 85, means a legal person who
issues or proposes to issue the transferable securities in question,

[
F6(aa)

in relation to transparency rules, means a F7... person whose securities are
admitted to trading on a regulated market or whose voting shares are admitted
to trading on a UK market other than a regulated market, and in the case of
depository receipts [F8admitted to trading on a regulated market, the issuer is
the issuer of the securities represented by the depository receipt, whether or
not those securities are admitted to trading on a regulated market];]

(b) in relation to anything else which is or may be admitted to the official list, has
such meaning as may be prescribed by the Treasury, and

(c) in any other case, means a person who issues financial instruments.]
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