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These notes refer to the Financial Services and Markets Act 2000 (c.8)

Section 200: Rescission and variation of requirements

Section 201: Effect of certain requirements on other persons

Section 202: Contravention of a requirement imposed under this Part

Section 203: Powers to prohibit the carrying on of Consumer Credit Act business
PART XIV: DISCIPLINARY MEASURES

Section 205: Public censure

Section 206: Financial penalties

Section 207: Proposal to take disciplinary measures

Section 208: Decision notice

Section 209: Publication

Section 210: Statements of policy

Section 211: Statements of policy: procedure
PART XV: THE FINANCIAL SERVICES COMPENSATION SCHEME

Section 212: The scheme manager

Section 213: The compensation scheme

Section 214: General

Section 215: Rights of the scheme in relevant person’ s insolvency

Section 216: Continuity of long-term insurance policies

Section 217: Insurersin financial difficulties

Section 219: Scheme manager’ s power to require information

Section 220: Scheme manager’ s power to inspect information held by liquidator
etc

Section 221: Powers of court where information required
Section 222: Statutory immunity
Section 223: Management expenses

PART XVI: THE OMBUDSMAN SCHEME
Section 225: The scheme and the scheme operator
Section 226: Compulsory jurisdiction
Section 227: Voluntary jurisdiction

Section 228: Determination under the compulsory jurisdiction
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These notes refer to the Financial Services and Markets Act 2000 (c.8)

Section 229: Awards
Section 230: Costs
Section 231: Ombudsman’s power to require information
Section 232: Powers of court where information required
Section 233: Data protection
Section 234: Industry funding
PART XVII: COLLECTIVE INVESTMENT SCHEMES
Chapter I: Interpretation
Section 236: Open-ended investment companies
Chapter I1: Restrictionson promotion
Section 238: Restrictions on promotion
Section 239: Single property schemes
Section 240: Restriction on approval of promotion
Section 241: Actions for damages
Chapter I11: Authorised unit trust schemes
Section 242: Applications for authorisation of unit trust schemes
Section 243: Authorisation orders
Section 244: Determination of applications
Section 245: Procedure when refusing an application
Section 246: Certificates
Section 247: Trust scheme rules
Section 248: Scheme particulars rules
Section 249: Disqualification of auditor for breach of trust scheme rules
Section 250: Modification or waiver of rules
Section 251: Alteration of schemes and changes of manager or trustee

Section 252: Procedure when refusing approval of change of manager or
trustee

Section 253: Avoidance of exclusion clauses
Section 254: Revocation of authorisation order otherwise than by consent

Section 255: Procedure
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These notes refer to the Financial Services and Markets Act 2000 (c.8)

Section 256: Requests for revocation of authorisation order
Section 257: Directions
Section 258: Applicationsto the court

Section 259: Procedure in giving directions under section 257 and varying
them on Authority’s own initiative

Section 260: Procedure: refusal to revoke or vary direction

Section 261: Procedure: revocation of direction and grant of request for
variation

Chapter 1V: Open-ended investment companies

Section 262: Open-ended investment companies

Section 263: Amendment of section 716 Companies Act 1985
Chapter V: Recognised over seas schemes

Section 264: Schemes constituted in other EEA States

Section 265: Representations and references to the Tribunal

Section 266: Disapplication of rules

Section 267: Power of authority to suspend promotion of scheme

Section 268: Procedure in giving directions under section 267 and varying
them on Authority’s own initiative

Section 269: Procedure on application for variation or revocation of direction
Section 270: Schemes authorised in designated countries or territories
Section 271: Procedure

Section 272: Individually recognised overseas schemes

Section 273: Matters that may be taken into account

Section 274: Applications for recognition of individual schemes

Section 275: Determination of applications

Section 276: Procedure when refusing an application

Section 277: Alteration of schemes and changes of operator, trustee or
depository

Section 278: Rules as to scheme particulars
Section 279: Revocation of recognition

Section 280: Procedure
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These notes refer to the Financial Services and Markets Act 2000 (c.8)

Section 281: Directions

Section 282: Procedure on giving directions under section 281 and varying
them otherwise than as requested

Section 283: Facilities and information in the UK
Chapter VI: Investigations
Section 284: Power to investigate

PART XVIII: RECOGNISED INVESTMENT EXCHANGESAND CLEARING
HOUSES

Chapter |: Exemption

Section 285: Exemption for recognised investment exchanges and clearing
houses

Section 286: Qualification for recognition

Section 287: Application by an investment exchange

Section 288: Application by a clearing house

Section 289: Applications: supplementary

Section 290: Recognition orders

Section 291: Liability in relation to recognised body’ s regulatory functions
Section 292: Overseas investment exchanges and overseas clearing houses
Section 293: Natification requirements

Section 294: Modification or waiver of rules

Section 295: Natification: overseas investment exchanges and overseas
clearing houses

Section 296: Authority’s power to give directions

Section 297: Revoking recognition

Section 298: Directions and revocation: procedure

Section 299: Complaints about recognised bodies

Section 300: Extension of functions of Tribunal

Section 301: Supervision of certain contracts
Chapter 11: Competition Scrutiny

Section 302: Interpretation

Section 303: Initial report by Director
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These notes refer to the Financial Services and Markets Act 2000 (c.8)

Section 304: Further reports by Director

Section 305: Investigations by Director

Section 306: Consideration by Competition Commission

Section 307: Recognition orders: role of the Treasury

Section 308: Directions by the Treasury

Section 309: Statements by the Treasury

Chapter I11:

Exclusion from the Competition Act 1998

Section 311: The Chapter | prohibition

Section 312: The Chapter |1 prohibition

PART XIX: LLOYD’S

Section 314:
Section 315:
Section 316:
Section 317:
Section 318:
Section 319:
Section 320:
Section 321:
Section 322:

Section 323:

Authority’s general duty

The Society: authorisation and permission
Direction by Authority

The core provisions

Exercise of powers through the Council
Consultation

Former underwriting members

Requirements imposed under 320

Rules applicable to former underwriting members

Transfer schemes

PART XX: PROVISION OF FINANCIAL SERVICESBY MEMBERSOF THE

PROFESSIONS
Section 325:
Section 326:
Section 327:
Section 328:
Section 329:
Section 330:

Section 331:

Authority’s general duty

Designation of professional bodies

Exemption from the general prohibition
Directionsin relation to the general prohibition
Ordersin relation to the general prohibition
Consultation

Procedure on making or varying orders under section 329
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These notes refer to the Financial Services and Markets Act 2000 (c.8)
Section 332: Rulesin relation to persons to whom the general prohibition does not
apply

Section 333: False claims to be a person to whom the general prohibition does not
apply

PART XXI: MUTUAL SOCIETIES
PART XXII: AUDITORSAND ACTUARIES
Section 340: Appointment
Section 342: Information given by auditor or actuary to the Authority

Section 343: Information given by auditor or actuary to the Authority: persons with
closelinks

Section 344: Duty of auditor or actuary resigning etc. to give notice
Section 345: Disqualification
Section 346: Provision of false or misleading information to auditor or actuary

PART XXIII: PUBLIC RECORD, DISCLOSURE OF INFORMATION AND CO-
OPERATION

Section 347: The record of authorised persons etc.

Section 348: Restrictions on disclosure of confidential information by Authority
etc.

Section 349: Exceptions from section 348
Section 350: Disclosure of information by the Inland Revenue
Section 350: Competition information
Section 352: Offences
Section 353: Removal of other restrictions on disclosure
Section 354: Authority’s duty to cooperate with others
PART XXIV: INSOLVENCY
Voluntary arrangements

Section 356: Authority’s powers to participate in proceedings. company
voluntary arrangements

Section 357: Authority’s powers to participate in proceedings:. individual
voluntary arrangements

Section 358: Authority’s powers to participate in proceedings: trust deeds for
creditorsin Scotland
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These notes refer to the Financial Services and Markets Act 2000 (c.8)

Administration orders

Section 359: Petitions

Section 360: Insurers

Section 362: Authority’s powers to participate in proceedings
Receivership

Section 363: Authority’s powers to participate in proceedings
Voluntary winding up

Section 365: Authority’s powers to participate in proceedings

Section 366: Insurers carrying on long-term business
Winding up by the court

Section 367: Winding-up petitions

Section 368: Winding-up petitions: EEA and Treaty firms

Section 371: Authority’s powers to participate in proceedings
Bankruptcy

Section 372: Petitions

Section 374: Authority’s powers to participate in proceedings
Provisions against debt avoidance

Section 375: Authority’ sright to apply for an order
Supplemental provisions concerning insurers

Section 376: Continuation of contracts of long-term insurance where insurer
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Section 379: Winding-up rules
PART XXV: INJUNCTIONSAND RESTITUTION

Section 380: Injunctions

Section 381: Injunctions in cases of market abuse

Section 382: Restitution orders

Section 383: Restitution ordersin cases of market abuse

Section 384: Power of Authority to require restitution
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These notes refer to the Financial Services and Markets Act 2000 (c.8)
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Section 386: Decision notices
PART XXVI: NOTICES
Section 387: Warning notices
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Section 389: Notices of discontinuance
Section 390: Final notices
Section 391: Publication
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These notes refer to the Financial Services and Markets Act 2000 (c.8)

Section 411: Tax treatment of levies and repayments
Section 412: Gaming contracts

Section 413: Protected items

Section 414: Service of notices

Section 415: Jurisdiction in civil proceedings

Section 416: Provisions relating to industrial assurance and certain other
enactments

PART XXIX: INTERPRETATION
Section 418: Carrying on regulated activities in the United Kingdom
Section 419: Carrying on regulated activities by way of business
Section 420: Parent and subsidiary undertaking
PART XXX: SUPPLEMENTAL
Section 426: Consequential and supplementary provision
Section 427: Transitional provisions
Section 429: Parliamentary control of statutory instruments
Schedule 1: the Financial Services Authority
PART |: GENERAL
Paragraph 2: Constitution
Paragraph 3: Non-executive members of the governing body
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Paragraph 5: Arrangements for discharging functions
Paragraph 6: Monitoring and enforcement
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Paragraph 8: Investigation of complaints
Paragraph 9: Records
Paragraph 10: Annual report
Paragraph 11: Annual public meeting
PART II: STATUS

Paragraphs 14 and 15: Exemption from requirement of “limited” in
Authority’ s name
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These notes refer to the Financial Services and Markets Act 2000 (c.8)

PART IIl: FEES
Paragraph 16: Penalties
Paragraph 17: Fees
Paragraph 18: Services for which fees may not be charged
PART IV: MISCELLANEOUS
Paragraph 19: Exemption from liability in damages
Paragraph 20: Disqualification for membership of House of Commons
Schedule 2: Regulated Activities
Schedule 3: Eea Passport Rights
Schedule 4: Treaty Rights
Schedule 5: Persons Concerned in Collective Investment Schemes
Schedule 6: Threshold Conditions
PART |: PART IV PERMISSION
Paragraph 1: Legal Status
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Paragraph 3: Close links
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Paragraph 5: Suitability
PART II: AUTHORISATION
PART I11: ADDITIONAL CONDITIONS
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Paragraph 1: General
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Paragraph 3: Duty to consult
Paragraph 4: Rules
Paragraph 5: Statements of policy
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Schedule 8: Transfer of Functions under Part Vi
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These notes refer to the Financial Services and Markets Act 2000 (c.8)

Schedule 9: Non-Listing Prospectuses
Schedule 10: Compensation: Exemptions
Schedule 11: Offers of Securities
Schedule 12: Transfer Schemes: Certificates
Schedule 13: the Financia Services and Markets Tribunal
Paragraph 2: President
Paragraph 3: Panels
Paragraph 4: Terms of office
Paragraphs 8 to 10: Sittings and procedure
Paragraph 11: Evidence
Paragraph 12: Decisions of Tribunal
Paragraph 13: Costs
Schedule 14: Role of the Competition Commission
Paragraph 1: Provision of information by Treasury
Paragraph 2: Consideration of matters arising on a report
Paragraph 3: Applied provisions
Paragraph 4: Publication of reports
Schedule 15: Information and Investigations. Connected Persons

Schedule 16: Prohibitions and Restrictions Imposed by the Director General of Fair
Trading

Schedule 17: the Ombudsman Scheme
Paragraph 3: Constitution
Paragraph 6: Status
Paragraph 7: Annual Report
Paragraph 8: Guidance
Paragraph 9: Budget
Paragraph 10: Exemption from liability in damages
Paragraph 11: Privilege
Paragraph 13: Authority’s procedural rules

Paragraph 14: The scheme operator’ s rules
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Schedule 20: Transitional Provisions and Savings
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