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S C H E D U L E S

VALID FROM 01/01/2002

SCHEDULE 5

ACCOUNTING UNITS: APPLICATION OF ACCOUNTING REQUIREMENTS

Annual audits
4 (1) Section 43 shall apply in relation to any accounting unit and its treasurer as it applies

in relation to the party and its treasurer.

(2) In its application in relation to the party or (as the case may be) to any accounting
unit, section 43(1) or (2) shall be read as if the reference to the gross income or total
expenditure of the party were—

(a) to the gross income or total expenditure of the party exclusive of any
income or expenditure of any accounting unit, or

(b) to the gross income or total expenditure of the unit,
as the case may be.
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