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WELFARE REFORM AND PENSIONS ACT 1999

EXPLANATORY NOTES

GLOSSARY

Occupational Pensions Regulatory Authority (OPRA)

A statutory body, created by the Pensions Act 1995, responsible for ensuring that
occupational pension schemes comply with the requirements of the relevant legislation.
It has powers of investigation and can impose penalties ranging from prohibition from
acting as a trustee, imposition of fines to criminal prosecution.
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