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S C H E D U L E S

SCHEDULE 15

STAMP DUTY: BEARER INSTRUMENTS

Modifications etc. (not altering text)
C1 Sch. 15 modified (27.7.1999 with effect as mentioned in s. 113(4) of 1999 c. 16) by 1988 c. 39, s. 143(4)

(a) (as inserted (27.7.1999 with effect as mentioned in s. 113(4) of the amending Act) by 1999 c. 16,
s. 113(3), Sch. 16 para. 11)

PART I

CHARGING PROVISIONS

Rates of duty
4 The duty chargeable under this Schedule is 1.5% of the market value of the stock

constituted by or transferable by means of the instrument, unless paragraph 5 or
6 applies.

5 In the case of—
(a) a deposit certificate in respect of stock of a single non-UK company, or
(b) an instrument issued by a non-UK company that is a bearer instrument by

usage (and is not otherwise within the definition of “bearer instrument” in
paragraph 3),

the duty is 0.2% of the market value of the stock constituted by or transferable by
means of the instrument.
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Textual Amendments
F1 Sch. 15 para. 6 omitted (with effect in accordance with s. 99(2) of the amending Act) by virtue of Finance

Act 2008 (c. 9), Sch. 32 para. 11(2)
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
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provisions):
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123(4)139Sch. 20 Pt. 5(6) Note

http://www.legislation.gov.uk/id/ukpga/1999/16
http://www.legislation.gov.uk/id/ukpga/1999/16/section/123/3
http://www.legislation.gov.uk/id/ukpga/1999/16/section/123/4
http://www.legislation.gov.uk/id/ukpga/1999/16/section/123/4
http://www.legislation.gov.uk/id/ukpga/1999/16/section/139
http://www.legislation.gov.uk/id/ukpga/1999/16/schedule/20
http://www.legislation.gov.uk/id/ukpga/1999/16/schedule/20/part/V/6

