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S C H E D U L E S

SCHEDULE 1

PRIVATE LAW PROVISIONS FOR REGISTERED SHIPS

Mortgages of registered ships
7 (1) A registered ship, or share in a registered ship, may be made a security for the

repayment of a loan or the discharge of any other obligation.

(2) The instrument creating any such security (referred to in the following provisions of
this Schedule as a “mortgage”) shall be in the form prescribed by or approved under
registration regulations.

(3) Where a mortgage executed in accordance with sub-paragraph (2) above is produced
to the registrar, he shall register the mortgage in the prescribed manner.

(4) Mortgages shall be registered in the order in which they are produced to the registrar
for the purposes of registration.
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