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SCHEDULES

SCHEDULE 7

INSURANCE PREMIUM TAX

Modifications etc. (not altering text)
C1  Sch. 7 extended (19.3.1997) by 1997 c. 16, s. 50, Sch. 5 Pt. [ paras. 1, 4(2)

PART VI

MISCELLANEOUS

Destination of receipts

32 All money and securities for money collected or received for or on account of the
tax shall—

(a) if collected or received in Great Britain, be placed to the general account
of the Commissioners kept at the Bank of England under section 17 of the

MICustoms and Excise Management Act 1979;

(b) if collected or received in Northern Ireland, be paid into the Consolidated
Fund of the United Kingdom in such manner as the Treasury may direct.
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M1 1979c.2.
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