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S C H E D U L E S

SCHEDULE 2

PROVISIONS RELATING TO CARRYING OUT OF APPROVED SCHEME OF REORGANISATION

PART I

TAXATION PROVISIONS

Reserve funds
23 (1) This paragraph applies where under an approved scheme the board to which the

scheme relates is required to make such a payment as is referred to in section 509(1)
of the Income and Corporation Taxes Act 1988 (payment of trading receipts into
reserve fund).

(2) The board shall, notwithstanding the revocation of the marketing scheme formerly
administered by it, be treated as a body to which section 509(1) of that Act applies.

(3) The reference in section 509(1) of that Act to producers shall be construed as a
reference to the persons who, under the approved scheme, are entitled to share in any
surplus assets of the board remaining on the winding up of its affairs.


