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SCHEDULES

SCHEDULE 12

MEETINGS AND RESOLUTIONS

Annual general meeting

1 (1) Every friendly society and registered branch shall in each year hold a general meeting
as its annual general meeting (in addition to any other meetings in that year).

(2) Not more than 15 months shall elapse between the date of one annual general meeting
and that of the next.

(3) If an incorporated friendly society holds its first annual general meeting within 18
months of its incorporation, it need not hold it in the year of its incorporation or in
the following year.

(4) If a registered friendly society or registered branch holds its first annual general
meeting within 18 months of its registration under the 1974 Act, it need not hold it
in the year of its registration or in the following year.

Commencement Information
n Sch. 12 para. 1 wholly in force; Sch. 12 para. 1 not in force at Royal Assent see s. 126(2); Sch. 12 para.
1 in force for certain purposes at 13.1.1993 by S.I. 1993/16, art. 2, Sch. 1; Sch. 12 para. 1 in force to the
extent not already in force at 1.1.1994 by S.I. 1993/2213, art. 2(1), Sch. 5

2 (1) A meeting to be held as the annual general meeting of a friendly society or registered
branch shall be specified as such in any notice calling it.

(2) Notwithstanding anything in the rules of a friendly society or registered branch,
the business which may be dealt with at the annual general meeting includes any
resolution (whether a special resolution or not).

Commencement Information
12 Sch. 12 para. 2 wholly in force; Sch. 12 para. 2 not in force at Royal Assent see s. 126(2); Sch. 12 para.
2 in force for certain purposes at 13.1.1993 by S.1. 1993/16, art. 2, Sch. 1; Sch. 12 para. 2 in force to the
extent not already in force at 1.1.1994 by S.I. 1993/2213, art. 2(1), Sch. 5

3 (1) If a friendly society or registered branch fails to hold a meeting as its annual general
meeting in accordance with paragraph 1 above, the society or branch shall be guilty
of an offence and liable on summary conviction to a fine not exceeding level 4 on
the standard scale.

(2) If such default is made, the ["'FCA] may—
(a) call, or direct the calling of, an annual general meeting, and
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(b) give such ancillary or consequential directions as it thinks expedient,
including directions modifying or supplementing the operation of the rules
of the society concerned in relation to the calling, holding and conducting
of the meeting.

(3) If default is made in complying with any directions of the ['"FCA] given under this
paragraph, the society or branch concerned shall be guilty of an offence and liable
on summary conviction to a fine not exceeding level 5 on the standard scale.

Textual Amendments
F1  Word in Sch. 12 para. 3 substituted (1.4.2013) by The Financial Services Act 2012 (Mutual Societies)
Order 2013 (S.I. 2013/496), art. 1(1), Sch. 9 para. 54 (with Sch. 12)
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