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Taxation of Chargeable Gains Act 1992
1992 CHAPTER 12

PART III

INDIVIDUALS, PARTNERSHIPS, TRUSTS AND COLLECTIVE INVESTMENT SCHEMES [F1ETC]

CHAPTER II

SETTLEMENTS

Migration of settlements, non-resident settlements and dual resident settlements

[F187P Sections 87 and 87A: temporary migration after payment disregarded

(1) If—
(a) as a result of section 87N, no account is taken of a capital payment (or a part

of a capital payment) for the purposes of sections 87 and 87A as they apply
in relation to a settlement for a particular tax year,

(b) the recipient beneficiary (where section 87G(2) does not apply in relation
to the capital payment), or the settlor (where section 87G(2) does apply in
relation to the capital payment), is an individual who is temporarily non-
resident,

(c) the whole or part of the particular tax year constitutes, or forms part of, that
individual's temporary period of non-residence,

(d) either—
(i) that individual's temporary period of non-residence begins with the

start of a tax year and the payment (or part) is received before that
tax year, or

(ii) that individual's temporary period of non-residence begins otherwise
than at the start of a tax year and the payment (or part) is received
before, or at any time in, the tax year in which that individual's
temporary period of non-residence begins, and
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(e) the payment (or part) has not been matched (under section 87A as it applies
for tax years before the particular tax year) with—

(i) [F2the section 1(3) amount] for any tax year before the particular tax
year, but not earlier than the tax year 2018-19, in which that individual
is resident in the United Kingdom, or

(ii) [F3the section 1(3) amount] for any tax year earlier than the tax year
2018-19,

the payment (or part) is treated for the purposes of sections 87 and 87A as received
(by that individual) in that individual's period of return, and account is to be taken of
it accordingly for those purposes.

(2) Part 4 of Schedule 45 to FA 2013 explains—
(a) when an individual is to be regarded as “temporarily non-resident”, and
(b) what “the temporary period of residence” and “the period of return” mean.]
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