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(b) relief has been (or falls to be) given under this Schedule in respect of an
earlier disposal which was either a qualifying disposal made by the
individual or a trustees’ disposal in respect of which he was the
qualifying beneficiary,

the amount which, apart from this paragraph, would be the amount available for
relief on the disposal mentioned in paragraph (a) above shall not exceed the limit
in sub-paragraph (3) below.

(2) In the following provisions of this paragraph—

(a) the disposal falling within sub-paragraph (1)(a) above is referred to as
“the later disposal’’; and

(b) the disposal falling within sub-paragraph (1)(b) above or, if there is
more than one such disposal, each of them is referred to as “the earlier
disposal”.

(3) The limit referred to in sub-paragraph (1) above is the difference
between—

(a) the amount which would be available for relief on the later disposal—

(i) if the gains qualifying for relief on that disposal were increased
by the amount of the underlying gains relieved on the earlier disposal
(or the aggregate amount of the underlying gains relieved on all the
earlier disposals, as the case may be); and

(ii) if the qualifying period appropriate to the later disposal (as
redetermined where appropriate under paragraph 14 above) were
extended by the addition of a period equal to so much (if any) of the
qualifying period appropriate to the earlier disposal (or, as the case
may be, to each of the earlier disposals) as does not already fall
within the qualifying period appropriate to the later disposal; and

(b) the amount of relief given under this Schedule on the earlier disposal or,
as the case may be, the aggregate of the relief so given on all the earlier
disposals.

(4) Where there is only one earlier disposal, or where theré are 2 or more such
disposals but none of them took place on or after 6th April 1988, then, for the
purposes of sub-paragraph (3)(a)(i) above—

(a) if the earlier disposal took place on or after 6th April 1988, the amount
of the underlying gains relieved on that disposal is the aggregate of—

(i) so much of the gains qualifying for relief on that disposal as
were, by virtue of paragraph 13(1)(a) above, not chargeable gains;
and

(ii) twice the amount of so much of those gains as were, by virtue
of paragraph 13(1)(b) above, not chargeable gains; and

(b) if the earlier disposal took place before 6th April 1988, the amount of
the underlying gains relieved on that disposal (or on each such disposal)
is so much of the gains qualifying for relief on that disposal as were, by
virtue of paragraph 13 of Schedule 20 to the Finance Act 1985, not
chargeable gains.

(5) Where there are 2 or more earlier disposals and at least one of them took
place on or after 6th April 1988, then, for the purposes of sub-paragraph (3)(a)(i)
above, the aggregate amount of the underlying gains relieved on all those
disposals shall be determined as follows—

(a) it shall be assumed for the purposes of paragraph (b) below—

(1) that the amount which resulted from the calculation under sub-
paragraph (3)(a) above on the last of those disposals (“‘the last
disposal’’) was the amount of the gains qualifying for relief on that
disposal which were, by virtue of this Schedule, not chargeable gains
(the ““gains actually relieved™);
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ScH. 6 (ii) that the qualifying period appropriate to that disposal (as
redetermined where appropriate under paragraph 14 above) was
that period as extended in accordance with sub-paragraph (3)(a)(ii)
above; and
(iii) that the last disposal was the only earlier disposal;

(b) there shall then be ascertained in accordance with paragraph 13(1)
above (but on the assumptions in paragraph (a) above)—

(i) how much of the gains actually relieved would, by virtue of
paragraph 13(1)(a) above, not have been chargeable gains; and

(ii) how much of those gains would, by virtue of paragraph
13(1)(b) above, not have been chargeable gains; and

(c) the aggregate amount of the underlying gains relieved on all the earlier
disposals is the sum of—

(i) the amount ascertained under paragraph (b)(i) above; and
(i1) twice the amount ascertained under paragraph (b)(ii) above.

(6) In this paragraph “the gains qualifying for relief”” has the meaning given
by paragraph 13(2) above.

(7) References in this paragraph to relief given under this Schedule include
1965 c. 25. references to relief given under section 34 of the Finance Act 1965 or section 124
of the 1979 Act; and—

(a) in relation to relief given under either of those sections, paragraph (b) of
sub-paragraph (1) above shall have effect as if, for the words from
“which was” onwards, there were substituted “made by the
individual’’; and

(b) for the purpose of determining the limit in sub-paragraph (3) above
where the earlier disposal (or any of the earlier disposals) was a disposal
in respect of which relief was given under either of those sections—

(i) the underlying gains relieved on that disposal shall (subject to
sub-paragraph (5) above) be taken to be gains of an amount equal to
the relief given under the section in question in respect of that
disposal; and

(ii) the reference in sub-paragraph (3)(a)(ii)) above to the.
qualifying period appropriate to the earlier disposal shall be taken to
be a reference to the qualifying period within the meaning of the
section in question.

Aggregation of spouse’s interest in the business

16.—(1) In any case where—
(a) an individual makes a material disposal of business assets, and

(b) the subject matter of that disposal (Whether business, assets or shares or
securities) was acquired, in whole or in part, from that individual’s
spouse, and

(c) thatacquisition was either under the will or intestacy of the spouse or by
way of lifetime gift and in the year of assessment in which occurred the
spouse’s death or, as the case may be, the lifetime gift, the individual
and his spouse were living together, and

(d) as a result of the acquisition the individual acquired the whole of the
interest in the business, assets, shares or securities concerned which,
immediately before the acquisition or, as the case may be, the spouse’s
death, was held by the spouse, and
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(e) not later than 2 years after the end of the year of assessment in which
the material disposal occurred, the individual elects that this paragraph
should apply,

the period which, apart from this paragraph, would be the qualifying period
appropriate to that disposal shall be extended by assuming that, in the conditions
which under section 163 are the relevant conditions applicable to the disposal,
any reference to the individual were a reference either to the individual or his
spouse.

(2) An election under sub-paragraph (1)(e) above shall be made by notice to
the inspector.

(3) Where the acquisition referred to in sub-paragraph (1)(c) above was by
way of lifetime gift, the amount available for relief on the material disposal
concerned, having regard to the extension of the qualifying period under sub-
paragraph (1) above, shall not exceed the limit specified in sub-paragraph (4)
below.

(4) The limit referred to in sub-paragraph (3) above is the amount which
would have been available for relief on the material disposal if—

(a) the lifetime gift had not occurred; and
(b) the material disposal had been made by the spouse; and

(c) anything done by the individual in relation to the business concerned
after the lifetime gift was in fact made had been done by the spouse.

SCHEDULE 7
RELIEF FOR GIFTS OF BUSINESS ASSETS
PART I
AGRICULTURAL PROPERTY AND SETTLED PROPERTY
Agricultural property
1.—(1) This paragraph applies where—

(a) there is a disposal of an asset which is, or is an interest in, agricultural
property within the meaning of Chapter II of Part V of the Inheritance
Tax Act 1984 (inheritance tax relief for agricultural property), and

(b) apart from this paragraph, the disposal would not fall within section
165(1) by reason only that the agricultural property is not used for the
purposes of a trade carried on as mentioned in section 165(2)(a).

(2) Where this paragraph applies, section 165(1) shall apply in relation to the
disposal if the circumstances are such that a reduction in respect of the asset—

(a) is made under Chapter II of Part V of the Inheritance Tax Act 1984 in
relation to a chargeable transfer taking place on the occasion of the
disposal, or

(b) would be so made if there were a chargeable transfer on that occasion,
or

(c) would be so made but for section 124A of that Act (assuming, where
there is no chargeable transfer on that occasion, that there were).

Settled property
2—() If—

(a) the trustees of a settlement make a disposal otherwise than under a
bargain at arm’s length of an asset within sub-paragraph (2) below, and
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ScH. 7 (b) a claim for relief under section 165 is made by the trustees and the
person who acquires the asset (‘‘the transferee™) or, where the trustees
of a settlement are also the transferee, by the trustees making the
disposal alone,

then, subject to sections 165(3), 166, 167 and 169, section 165(4) shall apply in
relation to the disposal.
(2) An asset is within this sub-paragraph if—
(a) it is, or is an interest in, an asset used for the purposes of a trade,
profession or vocation carried on by—
(i) the trustees making the disposal, or
(ii) a beneficiary who had an interest in possession in the settled
property immediately before the disposal, or
(b) it consists of shares or securities of a trading company, or of the holding
company of a trading group, where—
(i) the shares or securities are neither quoted on a recognised stock
exchange nor dealt in on the Unlisted Securities Market, or

(ii) not less than 25 per cent. of the voting rights exercisable by
shareholders of the company in general meeting are exercisable by
the trustees at the time of the disposal.

(3) Where section 165(4) applies by virtue of this paragraph, references to the
trustees shall be substituted for the references in section 165(4)(a) to the
transferor; and where it applies in relation to a disposal which is deemed to occur
by virtue of section 71(1) or 72(1) section 165(7) shall not apply.

3.—(1) This paragraph applies where—

(a) there is a disposal of an asset which is, or is an interest in, agricultural
1984 ¢. 51. property within the meaning of Chapter II of Part V of the Inheritance
Tax Act 1984, and

(b) apart from this paragraph, the disposal would not fall within paragraph
2(1)(a) above by reason only that the agricultural property is not used
for the purposes of a trade as mentioned in paragraph 2(2)(a) above.

(2) Where this paragraph applies paragraph 2(1) above shall apply in relation to
the disposal if the circumstances are such that a reduction in respect of the asset—

(a) is made under Chapter II of Part V of the Inheritance Tax Act 1984 in '
relation to a chargeable transfer taking place on the occasion of the
disposal, or

(b) would be so made if there were a chargeable transfer on that occasion, or

(c) would be so made but for section 124A of that Act (assuming, where
there is no chargeable transfer on that occasion, that there were).

ParT II
REDUCTIONS IN HELD-OVER GAIN
Application and interpretation

4.—(1) The provisions of this Part of this Schedule apply in cases where a
claim for relief is made under section 165.

(2) In this Part of this Schedule—

(a) ““the principal provision™ means section 165(2), or, as the case may
require, sub-paragraph (2) of paragraph 2 above,

(b) ‘“‘shares” includes securities,

(¢) “‘the transferor’ has the same meaning as in section 165 except that, in

a case where paragraph 2 above applies, it refers to the trustees
mentioned in that paragraph, and
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(d) “‘unrelieved gain”, in relation to a disposal, has the same meaning as in
section 165(7).

(3) In this Part of this Schedule—

(a) any reference to a disposal of an asset is a reference to a disposal which falls
within subsection (1) of section 165 by virtue of subsection (2)(a) of that
section or, as the case may be, falls within sub-paragraph (1) of paragraph
2 above by virtue of sub-paragraph (2)(a) of that paragraph, and

(b) any reference to a disposal of shares is a reference to a disposal which
falls within subsection (1) of section 165 by virtue of subsection (2)(b)
of that section or, as the case may be, falls within sub-paragraph (1) of
paragraph 2 above by virtue of sub-paragraph (2)(b) of that paragraph.

(4) In relation to a disposal of an asset or of shares, any reference in the
following provisions of this Part of this Schedule to the held-over gain is a
reference to the held-over gain on that disposal as determined under subsection
(6) or, where it applies, subsection (7) of section 165.

Reductions peculiar to disposals of assets

5.—(1) If, in the case of a disposal of an asset, the asset was not used for the
purposes of the trade, profession or vocation referred to in paragraph (a) of the
principal provision throughout the period of its ownership by the transferor, the
amount of the held-over gain shall be reduced by multiplying it by the fraction—

A

B
where—

A is the number of days in that period of ownership during which the asset
was so used, and

B is the number of days in that period.

(2) This paragraph shall not apply where the circumstances are such that a
reduction in respect of the asset— '

(a) is made under Chapter II of Part V of the Inheritance Tax Act 1984 in
relation to a chargeable transfer taking place on the occasion of the
disposal, or

(b) would be so made if there were a chargeable transfer on that occasion, or

(c) would be so made but for section 124A of that Act (assuming, where
there is no chargeable transfer on that occasion, that there were).

6.—(1) If, in the case of a disposal of an asset, the asset is a building or
structure and, over the period of its ownership by the transferor or any
substantial part of that period, part of the building or structure was, and part was
not, used for the purposes of the trade, profession or vocation referred to in
paragraph (a) of the principal provision, there shall be determined the fraction of
the unrelieved gain on the disposal which it is just and reasonable to apportion
to the part of the asset which was so used, and the amount of the held-over gain
(as reduced, if appropriate, under paragraph 5 above) shall be reduced by
multiplying it by that fraction.

(2) This paragraph shall not apply where the circumstances are such that a
reduction in respect of the asset—

(a) is made under Chapter II of Part V of the Inheritance Tax Act 1984 in
relation to a chargeable transfer taking place on the occasion of the
disposal, or

(b) would be so made if there were a chargeable transfer on that occasion, or

(c) would be so made but for section 124A of that Act (assuming, where
there is no chargeable transfer on that occasion, that there were).
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ScH. 7 Reduction peculiar to disposal of shares

7.—(1) Ifinthe case of a disposal of shares assets which are not business assets
are included in the chargeable assets of the company whose shares are disposed
of, or, where that company is the holding company of a trading group, in the
group’s chargeable assets, and either—

(a) at any time within the period of 12 months before the disposal not less
than 25 per cent. of the voting rights exercisable by shareholders of the
company in general meeting are exercisable by the transferor, or

(b) the transferor is an individual and, at any time within that period, the
company is his family company,
the amount of the held-over gain shall be reduced by multiplying it by the
fraction—
A

B
where—

A is the market value on the date of the disposal of those chargeable assets
of the company or of the group which are business assets, and

B is the market value on that date of all the chargeable assets of the
company, or as the case may be of the group.

(2) For the purposes of this paragraph—

(a) an asset is a business asset in relation to a company or a group if it is or
is an interest in an asset used for the purposes of a trade, profession or
vocation carried on by the company, or as the case may be by a member
of the group; and

(b) an asset is a chargeable asset in relation to a company or a group at any
time if, on a disposal at that time, a gain accruing to the company, or as
the case may be to a member of the group, would be a chargeable gain.

(3) Where the shares disposed of are shares of the holding company of a
trading group, then for the purposes of this paragraph—

(a) the holding by one member of the group of the ordinary share capital of
another member shall not count as a chargeable asset, and

(b) if the whole of the ordinary share capital of a 51 per cent. subsidiary of"
the holding company is not owned directly or indirectly by that
company, the value of the chargeable assets of the subsidiary shall be
taken to be reduced by multiplying it by the fraction—

A
B
where—

A is the amount of the ordinary share capital of the subsidiary owned
directly or indirectly by the holding company, and

B is the whole of that share capital.

(4) Expressions used in sub-paragraph (3) above have the same meanings as
in section 838 of the Taxes Act.

Reduction where gain partly relieved by retirement relief

8.—(1) If, in the case of a disposal of an asset—

(a) the disposal is of a chargeable business asset and is comprised in a
disposal of the whole or part of a business in respect of gains accruing
on which the transferor is entitled to relief under Schedule 6, and
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(b) apart from this paragraph, the held-over gain on the disposal (as
reduced, where appropriate, under the preceding provisions of this Part
of this Schedule) would exceed the amount of the chargeable gain
which, apart from section 165 would accrue on the disposal,

the amount of that held-over gain shall be reduced by the amount of the excess.

(2) In sub-paragraph (1) above ‘‘chargeable business asset” has the same
meaning as in Schedule 6.

(3) If, in the case of a disposal of shares,—

(a) thedisposalis or forms part of a disposal of shares in respect of the gains
accruing on which the transferor is entitled to relief under Schedule 6,
and

(b) apart from this paragraph, the held-over gain on the disposal (as
reduced, where appropriate, under paragraph 7 above) would exceed
an amount equal to the relevant proportion of the chargeable gain
which, apart from section 165, would accrue on the disposal,

the amount of that held-over gain shall be reduced by the amount of the excess.

(4) In sub-paragraph (3) above “the relevant proportion”, in relation to a
disposal falling within paragraph (a) of that sub-paragraph, means the
appropriate proportion determined under Schedule 6 in relation to the aggregate
sum of the gains which accrue on that disposal.

SCHEDULE 8
LEASES
Leases of land as wasting assets: curved line restriction of allowable expenditure

1.—(1) A lease of land shall not be a wasting asset until the time when its
duration does not exceed 50 years.

(2) Ifat the beginning of the period of ownership of a lease of land it is subject
to a sublease not at a rackrent and the value of the lease at the end of the duration
of the sublease, estimated as at the beginning of the period of ownership, exceeds
the expenditure allowable under section 38(1)(a) in computing the gain accruing
on a disposal of the lease, the lease shall not be a wasting asset until the end of
the duration of the sublease.

(3) In the case of a wasting asset which is a lease of land the rate at which
expenditure is assumed to be written off shall, instead of being a uniform rate as
provided by section 46, be a rate fixed in accordance with the Table below.

(4) Accordingly, for the purposes of the computation of the gain accruing on
a disposal of a lease, and given that—

(a) the percentage derived from the Table for the duration of the lease at the
beginning of the period of ownership is P(1),

(b) the percentage so derived for the duration of the lease at the time when
any item of expenditure attributable to the lease under section 38(1)(b)
is first reflected in the nature of the lease is P(2), and

(c) the percentage so derived for the duration of the lease at the time of the
disposal is P(3).

then—
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(i) there shall be excluded from the expenditure attributable to the
lease under section 38(1)(a) a fraction equal to—
P(l) =P(3) ,
P(1)
and

(ii) there shall be excluded from any item of expenditure
attributable to the lease under section 38(1)(b) a fraction equal to—

P(2) —P(3) .
P(2)
(5) This paragraph applies notwithstanding that the period of ownership of
the lease is a period exceeding 50 years and, accordingly, no expenditure shall be

written off under this paragraph in respect of any period earlier than the time
when the lease becomes a wasting asset.

(6) Section 47 shall apply in relation to this paragraph as it applies in relation
to section 46.

TABLE
Years Percentage Years Percentage
50 (or more) ... ... 100 25 .. . 81.100
49 ... ... .. .. 99.657 24 ... ... .. .. 79.622
48 ... ... ... .. 99.289 K 78.055
47 ... ... ... .. 98.902 22 .. 76.399
446 ... ... .. .. 98.490 21 ... . L 74.635
445 ... ... L . 98.059 20 ... . L 72.770
4 ... ... ... .. 97.595 19 ... ... .. .. 70.791
43 ... ... .. . 97.107 18 ... ... .. .. 68.697
42 ... ... ... 96.593 17 ... .. 66.470
4b1 ... ... 96.041 16 ... ... .. .. 64.116
40 ... ... ... ... 95.457 15 ... ... .. .. 61.617
39 ... 94.842 14 ... ... ... .. 58.971
38 . o . 94.189 13 ... ... ... 56.167
37 .o oo o 93.497 12 ... .. . 53.191
36 ... ... ... ... 92.761 ... ... 50.038
35 ... oo . 91.981 110 L 46.695
4 ... .. . 91.156 9 .. 43.154
33 ... .0 . 90.280 8 39.399
32 . o 89.354 7 35414
31 88.371 6 31.195
30 ... o o 87.330 5 26.722
29 ... .o oLl 86.226 4 21.983
28 ... oo 85.053 3 16.959
27 ... L 83.816 2 11.629
26 ... ... ... ... 82.496 1 5.983
0 0

If the duration of the lease is not an exact number of years the percentage to be
derived from the Table above shall be the percentage for the whole number of
years plus one-twelfth of the difference between that and the percentage for the
next higher number of years for each odd month counting an odd 14 days or
more as one month.
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Premiums for leases

2.—(1) Subject to this Schedule where the payment of a premium is required
under a lease of land, or otherwise under the terms subject to which a lease of
land is granted, there is a part disposal of the freehold or other asset out of which
the lease is granted.

(2) Inapplying section 42 to such a part disposal, the property which remains
undisposed of includes a right to any rent or other payments, other than a
premium, payable under the lease, and that right shall be valued as at the time of
the part disposal.

3.—(1) This paragraph applies in relation to a lease of land.

(2) Where under the terms subject to which a lease is granted, a sum becomes
payable by the tenant in lieu of the whole or part of the rent for any period, or
as consideration for the surrender of the lease, the lease shall be deemed for the
purposes of this Schedule to have required the payment of a premium to the
landlord (in addition to any other prcmlum) of the amount of that sum for the
period in relation to which the sum is payable.

(3) Where, as consideration for the variation or waiver of any of the terms of
a lease, a sum becomes payable by the tenant otherwise than by way of rent, the
lease shall be deemed for the purposes of this Schedule to have required the
payment of a premium to the landlord (in addition to any other premium) of the
amount of that sum for the period from the time when the variation or waiver
takes effect to the time when it ceases to have effect.

(4) If under sub-paragraph (2) or (3) above a premium is deemed to have been
received by the landlord, otherwise than as consideration for the surrender of the
lease, then subject to sub-paragraph (5) below, both the landlord and the tenant
shall be treated as if that premium were, or were part of, the consideration for the
grant of the lease due at the time when the lease was granted, and the gain
accruing to the landlord on the disposal by way of grant of the lease shall be
recomputed and any necessary adjustments of tax, whether by way of assessment
for the year in which the premium is deemed to have been received, or by way of
discharge or repayment of tax, made accordingly.

(5) If under sub-paragraph (2) or (3) above a premium is deemed to have been
received by the landlord, otherwise than as consideration for the surrender of the
lease, and the landlord is a tenant under a lease the duration of which does not
exceed 50 years, this Schedule shall apply as if an amount equal to the amount of
that premium deemed to have been received had been given by way of
consideration for the grant of the part of the sublease covered by the period in
respect of which the premium is deemed to have been paid asif that consideration
were expenditure incurred by the sublessee and attributable to that part of the
sublease under section 38(1)(b).

(6) Where under sub-paragraph (2) above a premium is deemed to have been
received as consideration for the surrender of a lease the surrender of the lease
shall not be the occasion of any recomputation of the gain accruing on the receipt
of any other premium, and the premium which is consideration for the surrender
of the lease shall be regarded as consideration for a separate transaction
consisting of the disposal by the landlord of his interest in the lease.

(7) Sub-paragraph (3) above shall apply in relation to a transaction not at
arm’s length, and in particular in relation to a transaction entered into
gratuitously, as if such sum had become payable by the tenant otherwise than by
way of rent as might have been required of him if the transaction had been at
arm’s length.
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Subleases out of short leases

4.—(1) Inthe computation of the gain accruing on the part disposal of a lease
which is a wasting asset by way of the grant of a sublease for a premium the
expenditure attributable to the lease under paragraphs (a) and (b) of section 38(1)
shall be apportioned in accordance with this paragraph, and section 42 shall not

apply.

(2) Out of each item of the expenditure attributable to the lease under
paragraphs (a) and (b) of section 38(1) there shall be apportioned to what is
disposed of—

(a) if the amount of the premium is not less than what would be obtainable
by way of premium for the said sublease if the rent payable under that
sublease were the same as the rent payable under the lease, the fraction
which, under paragraph 1(3) of this Schedule, is to be written off over
the period which is the duration of the sublease, and

(b) if the amount of the premium is less than the said amount so obtainable,
the said fraction multiplied by a fraction equal to the amount of the said
premium divided by the said amount so obtainable.

(3) Ifthe sublease is a sublease of part only of the land comprised in the lease
this paragraph shall apply only in relation to a proportion of the expenditure
attributable to the lease under paragraphs (a) and (b) of section 38(1) which is the
same as the proportion which the value of the land comprised in the sublease
bears to the value of that and the other land comprised in the lease; and the
remainder of that expenditure shall be apportioned to what remains undisposed
of.

Exclusion of premiums taxed under Schedule A etc.

5.—(1) Where by reference to any premium income tax has become
chargeable under section 34 of the Taxes Act on any amount, that amount out of
the premium shall be excluded from the consideration brought into account in
the computation of the gain accruing on the disposal for which the premium is
consideration except where the consideration is taken into account in the
denominator of the fraction by reference to which an apportionment is made
under section 42.

(2) Where by reference to any premium in respect of a sublease granted out of
a lease the duration of which (that is of the lease) does not, at the time of granting
the lease, exceed 50 years, income tax has become chargeable under section 34 of
the Taxes Act on any amount that amount shall be deducted from any gain
accruing on the disposal for which the premium is consideration as computed in
accordance with the provisions of this Act apart from this sub-paragraph, but
not so as to convert the gain into a loss, or to increase any loss.

(3) Subject to subsection (4) below, where income tax has become chargeable
under section 36 of the Taxes Act (sale of land with right of re-conveyance) on
any amount a sum of that amount shall be excluded from the consideration
brought into account in the computation of the gain accruing on the disposal of
the estate or interest in respect of which income tax becomes so chargeable,
except where the consideration is taken into account in the denominator of the
fraction by reference to which an apportionment is made under section 42.

(4) If whatis disposed of is the remainder of a lease or a sublease out of a lease
the duration of which does not exceed 50 years, sub-paragraph (3) shall not apply
but the amount there referred to shall be deducted from any gain accruing on the
disposal as computed in accordance with the provisions of this Act apart from
this sub-paragraph and sub-paragraph (3), but not so as to convert the gain into
a loss, or to increase any loss.
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(5) References in sub-paragraphs (1) and (2) above to a premium include
references to a premium deemed to have been received under subsection (4) or (5)
of section 34 of the Taxes Act (which correspond to paragraph 3(2) and (3) of this
Schedule).

(6) Section 37 shall not be taken as authorising the exclusion of any amount
from the consideration for a disposal of assets taken into account in the
computation of the gain by reference to any amount chargeable to tax under
section 348 or 349 of the Taxes Act.

6.—(1) If under section 37(4) of the Taxes Act (allowance where, by the grant
of a sublease, a lessee has converted a capital amount into a right to income) a
person is to be treated as paying additional rent in consequence of having granted
a sublease, the amount of any loss accruing to him on the disposal by way of the
grant of the sublease shall be reduced by the total amount of rent which he is
thereby treated as paying over the term of the sublease (and without regard to
whether relief is thereby effectively given over the term of the sublease), but not
s0 as to convert the loss into a gain, or to increase any gain.

(2) Nothing in section 37 of this Act shall be taken as applying in relation to
any amount on which tax is paid under section 35 of the Taxes Act (charge on
assignment of lease granted at undervalue). .

(3) If any adjustment is made under section 36(2)(b) of the Taxes Act on a
claim under that paragraph, any necessary adjustment shall be made to give
effect to the consequences of the claim on the operation of this paragraph or
paragraph 5 above.

7. If under section 34(2) and (3) of the Taxes Act income tax is chargeable on
any amount, as being a premium the payment of which is deemed to be required
by the lease, the person so chargeable shall be treated for the purposes of the
computation of any gain accruing to him as having incurred at the time the lease
was granted expenditure of that amount (in addition to any other expenditure)
attributable to the asset under section 38(1)(b).

Duration of leases

8.—(1) In ascertaining for the purposes of this Act the duration of a lease of
land the following provisions shall have effect.

(2) Where the terms of the lease include provision for the determination of the
lease by notice given by the landlord, the lease shall not be treated as granted for
a term longer than one ending at the earliest date on which it could be determined
by notice given by the landlord.

(3) Where any of the terms of the lease (whether relating to forfeiture or to
any other matter) or any other circumstances render it unlikely that the lease will
continue beyond a date falling before the expiration of the term of the lease, the
lease shall not be treated as having been granted for a term longer than one
ending on that date.

(4) Sub-paragraph (3) applies in particular where the lease provides for the
rent to go up after a given date, or for the tenant’s obligations to become in any
other respect more onerous after a given date, but includes provision for the
determination of the lease on that date, by notice given by the tenant, and those
provisions render it unlikely that the lease will continue beyond that date.

(5) Where the terms of the lease include provision for the extension of the lease
beyond a given date by notice given by the tenant this paragraph shall apply as if
the term of the lease extended for as long as it could be extended by the tenant,
but subject to any right of the landlord by notice to determine the lease.
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(6) Itis hereby declared that the question what is the duration of a lease is to
be decided, in relation to the grant or any disposal of the lease, by reference to
the facts which were known or ascertainable at the time when the lease was
acquired or created.

Leases of property other than land

9.—(1) Paragraphs 2, 3, 4 and 8 of this Schedule shall apply in relation to
leases of property other than land as they apply to leases of land, but subject to
any necessary modifications.

(2) Where by reference to any capital sum within the meaning of section 785
of the Taxes Act (leases of assets other than land) any person has been charged
to income tax on any amount, that amount out of the capital sum shall be
deducted from any gain accruing on the disposal for which that capital sum is
consideration, as computed in accordance with the provisions of this Act apart
from this sub-paragraph, but not so as to convert the gain into a loss, or increase
any loss.

(3) Inthe case of a lease of a wasting asset which is movable property the lease
shall be assumed to terminate not later than the end of the life of the wasting
asset.

Interpretation
10.—(1) In this Act, unless the context otherwise requires “‘lease”—

(a) in relation to land, includes an underlease, sublease or any tenancy or
licence, and any agreement for a lease, underlease, sublease or tenancy
or licence and, in the case of land outside the United Kingdom, any
interest corresponding to a lease as so defined,

(b) in relation to any description of property other than land, means any
kind of agreement or arrangement under which payments are made for
the use of, or otherwise in respect of, property,

and “lessor”, “lessee’” and “‘rent” shall be construed accordingly.

(2) Inthis Schedule “premium” includes any like sum, whether payable to the
intermediate or a superior landlord, and for the purposes of this Schedule any
sum (other than rent) paid on or in connection with the granting of a tenancy
shall be presumed to have been paid by way of premium except in so far as the

other sufficient consideration for the payment is shown to have been given.

(3) In the application of this Schedule to Scotland “‘premium” includes in
particular a grassum payable to any landlord or intermediate landlord on the
creation of a sublease.

SCHEDULE 9
GILT-EDGED SECURITIES
ParT I
GENERAL

1. For the purposes of this Act “gilt-edged securities” means the securities
specified in Part II of this Schedule, and such stocks and bonds issued under
section 12 of the National Loans Act 1968, denominated in sterling and issued
after 15th April 1969, as may be specified by order made by the Treasury.

2. The Treasury shall cause particulars of any order made under paragraph 1
above to be published in the London and Edinburgh Gazettes as soon as may be
after the order is made.
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3. Section 14(b) of the Interpretation Act 1978 (implied power to amend

orders made by statutory instrument) shall not apply to the power of making 1978 c. 30.

orders under paragraph | above.

541222 )

Stocks and bonds charged on the National Loans Fund

123%
8 %
10%
3%
121%
131%
101%
2.%
121%
6 %
133%
10%
81%
141%
121%
9 %
10%
131%
81%
81%
2 %
3 %
12%
101 %
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9 %
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131%
14%
2 %
10%
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101 %
83%
83%
83%
15%
63%
151%
12%
12%
93%
93%
91%
101%
121%
121%
121%
21%
101 %
9 %
9 %
13%

PArT I1
EXISTING GILT-EDGED SECURITIES

Treasury Loan 1992
Treasury Loan 1992
Treasury Stock 1992
Treasury Stock 1992
Exchequer Stock 1992
Exchequer Stock 1992
Treasury Convertible Stock 1992
Index-linked Treasury Stock 1992
Treasury Loan 1993

Funding Loan 1993

Treasury Loan 1993
Treasury Loan 1993
Treasury Stock 1993
Treasury Loan 1994
Exchequer Stock 1994
Treasury Loan 1994
Treasury Loan 1994
Exchequer Stock 1994
Treasury Stock 1994
Treasury Stock 1994 “A”
Index-linked Treasury Stock 1994
Exchequer Gas Stock 1990-95
Treasury Stock 1995
Exchequer Stock 1995
Treasury Loan 1995

Treasury Loan 1992-96
Treasury Loan 1996
Exchequer Loan 1996
Treasury Stock 1996
Index-linked Treasury Stock 1996
Conversion Stock 1996
Treasury Loan 1997
Exchequer Stock 1997
Treasury Loan 1997
Treasury Loan 1997 **B”
Treasury Loan 1997 **C™
Exchequer Stock 1997
Treasury Loan 1995-98
Treasury Loan 1998
Exchequer Stock 1998
Exchequer Stock 1998 “A™
Exchequer Stock 1998
Exchequer Stock 1998 “A™
Treasury Loan 1999

Treasury Stock 1999
Exchequer Stock 1999
Exchequer Stock 1999 “A™
Exchequer Stock 1999 “*B™
Index-linked Treasury Convertible Stock 1999
Conversion Stock 1999
Conversion Stock 2000
Conversion Stock 2000 “*A™
Treasury Stock 2000
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81%
14%
21%
93%
10%
94%
12%
12%
91%
10%
9 %
93%
133%
133%
24%
93%
10%
31%
111%
91%
10%
124%
124%
104%
91%
91%
8 %
8 %
2 %
93%
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113%
81%
131%
9 %
9 %
21%
8 %
21%
9 %
54%
21%
73%
21%
21%
21%
12%
21%
21%
21%
23%
21%

4 % -

31%
21%
3 %
31%
10%
10%
12%
9 %
13%
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Treasury Loan 2000

Treasury Stock 1998-2001
Index-linked Treasury Stock 2001
Conversion Stock 2001

Treasury Stock 2001

Conversion Loan 2001

Exchequer Stock 1999-2002
Exchequer Stock 1999-2002 “A™
Conversion Stock 2002

Conversion Stock 2002

Exchequer Stock 2002

Treasury Stock 2002

Treasury Stock 2000-2003

Treasury Stock 2000-2003 “A”
Indexed-linked Treasury Stock 2003
Conversion Loan 2003

Treasury Stock 2003

Funding Stock 1999-2004

Treasury Stock 2001-2004
Conversion Stock 2004

Treasury Stock 2004

Treasury Stock 2003-2005

Treasury Stock 2003-2005 “A”
Exchequer Stock 2005

Conversion Stock 2005

Conversion Stock 2005 “A”
Treasury Loan 2002-2006

Treasury Loan 2002-2006 “A”
Indexed-linked Treasury Stock 2006
Conversion Stock 2006

Treasury Stock 2003-2007

Treasury Stock 2003-2007 “A”
Treasury Loan 2007

Treasury Stock 2004-2008

Treasury Loan 2008

Treasury Loan 2008 “A”
Indexed-linked Treasury Stock 2009
Treasury Stock 2009

Indexed-linked Treasury Stock 2011
Conversion Loan 2011

Treasury Stock 2008-2012
Indexed-linked Treasury Stock 2013
Treasury Loan 2012-2015

Treasury Stock 1986-2016
Indexed-linked Treasury Stock 2016.
Indexed-linked Treasury Stock 2016 “A™
Exchequer Stock 2013-2017
Indexed-linked Treasury Stock 2020
Indexed-linked Treasury Stock 2024
Annuities 1905 or after

Annuities 1905 or after
Consolidated Stock 1923 or after
Consolidated Loan 1957 or after
Conversion Loan 1961 or after
Treasury Stock 1975 or after
Treasury Stock 1966 or after

War Loan 1952 or after

Conversion Stock 1996 “A™
Conversion Stock 1996 “B”
Exchequer Stock 1998 “B”
Conversion Stock 2000 B
Treasury Stock 2000 “*A”
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10% Treasury Stock 2001 “*A”
10% Treasury Stock 2001 ““B”
93% Treasury Stock 2002 “A”
93% Treasury Stock 2002 “B”
10% Treasury Stock 2003 “A”
91% Conversion Stock 2004 “A™
9 % Treasury Loan 2008 “B”
9 % Treasury Loan 2008 “C”
9 % Conversion Loan 2011 “*A”

Securities issued by certain public corporations and guaranteed by the Treasury

3 % North of Scotland Electricity Stock 1989-92

SCHEDULE 10
CONSEQUENTIAL AMENDMENTS
Post Office Act 1969 c. 48

1. Insection 74 of the Post Office Act 1969 for “Capital Gains Tax Act 1979
there shall be substituted “Taxation of Chargeable Gains Act 1992”.

Taxes Management Act 1970 c. 9

2.—(1) The Taxes Management Act 1970 shall have effect subject to the
following amendments.

(2) In sections 11(1)(b), 27(1), 47(1), 57(1)(a), 78(3)(b), 111 and 119(4) for
*Capital Gains Tax Act 1979 there shall be substituted “1992 Act”.
(3) In section 12(2)— '
(a) for “Capital Gains Tax Act 1979 there shall be substituted “1992 Act”’;
(b) for **19(4)” there shall be substituted “51(1)”;
(c) for ““71” there shall be substituted ““121”*;
(d) for ““130, 131 or 133" there shall be substituted ““263, 268 or 269”’;
(e) for “128(6)” there shall be substituted “262(6)”.

(4) In section 25(9) for “sections 64, 93 and 155(1) of the Capital Gains Tax
Act 1979 there shall be substituted “sections 99 and 288(1) of the 1992 Act.”

(5) The following section shall be substituted for section 28—

28.—(1) A person holding shares or securities in a company which is not
resident or ordinarily resident in the United Kingdom may be required by
a notice by the Board to give such particulars as the Board may consider
are required to determine whether the company falls within section 13 of
the 1992 Act and whether any chargeable gains have accrued to that
company in respect of which the person to whom the notice is given is liable
to capital gains tax under that section.

(2) For the purposes of this section “‘company’ and ‘“‘shares” shall be
construed in accordance with sections 99 and 288(1) of the 1992 Act.

(6) Insection 30(2)(a) and (3)(a) for “*47 of the Finance (No.2) Act 1975 there
shall be substituted <283 of the 1992 Act™.

(7) In section 31(3)(c) for 38 of the Finance Act 1973" there shall be
substituted 276 of the 1992 Act™.
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(8) In section 86(4) for 7 of the Capital Gains Tax Act 1979 there shall be
substituted ““7 of the 1992 Act”.

(9) In section 87A(3) for the words from *‘section 267(3C)” to ““1979” there
shall be substituted ““137(4), 139(7) or 179(11) of the 1992 Act or section 96(8) of
the Finance Act 1990”.

This sub-paragraph shall come into force on the day appointed under section
95 of the Finance (No.2) Act 1987 for the purposes of section 85 of that Act.
(10) In section 98—

(a) in column 1 of the Table—

(i) for “149D of the Capital Gains Tax Act 1979 there shall be
substituted 151 of the 1992 Act”;

(ii) for ““6(9) of Schedule 1 to the Capital Gains Tax Act 1979
there shall be substituted *“2(9) of Schedule 1 to the 1992 Act”;

(iii) for ““84 of the Finance Act 1981 there shall be substituted
“98 of the 1992 Act”;

(iv) for “Paragraph 7(1) of Schedule 10 to the Finance Act 1988”
there shall be substituted “‘Section 79(6) of the 1992 Act”;

(v) for ““39 of the Finance Act 1990 there shall be substituted
€235 of the 1992 Act”;

(vi) for “12 of Schedule 16 to the Finance Act 1991 there shall be
substituted 10 of Schedule 5 to the 1992 Act”; and

(b) in column 2 of the Table—

(i) for “149D of the Capital Gains Tax Act 1979 there shall be
substituted “151 of the 1992 Act’’; and

(ii) for ““13 to 16 of Schedule 16 to the Finance Act 1991 there
shall be substituted “11 to 14 of Schedule 5 to the 1992 Act™.
(11) In section 118(1)—

(a) in the definition of ““chargeable gain” for “Capital Gains Tax Act 1979”
there shall be substituted “1992 Act”; and

(b) in paragraph (b) of the definition of “the Taxes Acts” for “the Capital
Gains Tax Act 1979 there shall be substituted ‘“the Taxation of
Chargeable Gains Act 1992 and

(c) immediately after that definition there shall be inserted—

“the 1992 Act” means the Taxation of Chargeable Gains Act 1992.

Finance Act 1973 ¢. 51

3.—(1) In section 38(2) of the Finance Act 1973 for “In this section and in
Schedule 15 to this Act™ there shall be substituted ‘‘Schedule 15 to this Act shall
have effect and in that Schedule”.

(2) Inparagraphs 2 and 4 of Schedule 15 to that Act for ““38 of this Act” there
shall be substituted “276 of the Taxation of Chargeable Gains Act 1992”.

British Aerospace Act 1980 c. 26

4. Insection 12(2) of the British Aerospace Act 1980 for ““272(5) of the Income
and Corporation Taxes Act 1970 there shall be substituted “170(12) of the
Taxation of Chargeable Gains Act 1992”.

British Telecommunications Act 1981 c. 38

S. In section 82(1) for ““Capital Gains Tax Act 1979 and ““Schedule 5™ there
shall be substituted respectively ‘“Taxation of Chargeable Gains Act 1992” and
*“Schedule 2.
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Value Added Tax Act 1983 ¢. 55

6. In Group 11 of Schedule 6 to the Value Added Tax Act 1983 for ““section
147(2) of the Capital Gains Tax Act 1979” there shall be substituted “‘section
258(2) of the Taxation of Chargeable Gains Act 1992,

Telecommunications Act 1984 c. 12

7. In section 72(2) of the Telecommunications Act 1984 for ““272(5) of the
Income and Corporation Taxes Act 1970 there shall be substituted ““170(12) of
the Taxation of Chargeable Gains Act 1992,

Inheritance Tax Act 1984 c. 51

8.—(1) The Inheritance Tax Act shall have effect subject to the following
amendments.

(2) In section 31(4G)(b) for ““147 of the Capital Gains Tax Act 1979” there
shall be substituted ““258 of the 1992 Act”.

(3) Insection 79(2) for ““147 of the Capital Gains Tax Act” and ““147” (where
it secondly appears) there shall be substituted respectively ““258 of the 1992 Act”
and **258”.

(4) In section 97—

(a) the amendments made by section 138(6) of the Finance Act 1989 shall
continue to have effect notwithstanding the repeal by this Act of that
provision; and

(b) for “273(1) of the Taxes Act 19707, “272 of the Taxes Act 1970 and
“273 to 281 there shall be substituted respectively “171(1) of the 1992
Act”, 170 of the 1992 Act” and “171 to 181”.

(5) Insections 107(4), 113A(6) and 124A(6) for ““77 to 86 of the Capital Gains
Tax Act 1979 there shall be substituted 126 to 136 of the 1992 Act™.

(6) In section 135 for “section 78 of the Capital Gains Tax Act 1979, “84”,
“77(1), 82, 85, 867, ““78”, *93”* and *“77(1) of the Capital Gains Tax Act
1979 there shall be substituted respectively “127 of the 1992 Act”, “134”,
“126(1)7, 132, 135, 1367, 1277, ““99”* and “126(1)”.

(7) In section 138 for *3 to the Capital Gains Tax Act 1979” there shall be
substituted ‘8 to the 1992 Act™.

(8) In section 165 for “Capital Gains Tax Act 1979” and “59” shall be
substituted 1992 Act’” and ‘282,

(9) Insection 183 for “*section 78 of the Capital Gains Tax Act 1979, “77(1)”,
~82", 85, <86, <78, 93" and ““77(1) of the Capital Gains Tax Act 1979
there shall be substituted respectively “127 of the 1992 Act™, ““126(1)”, “132”,
“135”, 1367, <127, ““99” and ““126(1)”.

(10) In section 187 for 153 of the Capital Gains Tax Act 1979 shall be
substituted ‘274 of the 1992 Act”.

(11) In section 194 for *“3 to the Capital Gains Tax Act 1979” there shall be
substituted **8 to the 1992 Act”.

(12) Insection 270 for **Capital Gains Tax Act 1979” and *63” there shall be
substituted **1992 Act” and “*286".

(13) In section 272 at the end there shall be added ‘and
*the 1992 Act”” means the Taxation of Chargeable Gains Act 1992.”
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9. In section 81 for ““Capital Gains Tax Act 1979 there shall be substituted
“Taxation of Chargeable Gains Act 1992”.

Trustee Savings Bank Act 1985 c. 58

10.—(1) Inparagraph 2 of Schedule 2 to the Trustee Savings Bank Act 1985—

(a) for “Capital Gains Tax Act 1979 there shall be substituted “1992 Act”’;
and

(b) for “5to the Act of 1979” there shall be substituted *“2 to the 1992 Act™.

(2) In paragraph 3 of that Schedule—

(a) for “II of Part II of the Act of 1979 there shall be substituted “III of
Part IT of the 1992 Act’’; and

(b) for 12 of Schedule 5 to the Act of 1979 there shall be substituted “16
of Schedule 2 to the 1992 Act™.
(3) In paragraph 4 of that Schedule—
(a) for“Actof 1979 (in three places) there shall be substituted “1992 Act”;

(b) for “134 and “26” there shall be substituted respectively “251”” and
“30”; and

(c) for “278 of the Taxes Act” (in both places) there shall be substituted
“178 or 179 of the 1992 Act”.
(4) In paragraph 9—
(a) at the end of sub-paragraph (1) there shall be added—

‘“the 1992 Act” means the Taxation of Chargeable Gains Act
1992;’ and

(b) in sub-paragraph (2) for “Capital Gains Tax Act 1979 there shall be
substituted “1992 Act”.

Transport Act 1985 c. 67

11. In section 130—

(a) in subsection (3) for “Capital Gains Tax Act 1979 and 5™ there shall
be substituted ‘“Taxation of Chargeable Gains Act 1992 and *“2”; and

(b) in subsection (4) for “278 of the Income and Corporation Taxes Act
1970 there shall be substituted “178 or 179 of the Taxation of
Chargeable Gains Act 1992”:

Airports Act 1986 c¢. 31

12. In section 77(2) of the Airports Act 1986 for ““272(5) of the Income and
Corporation Taxes Act 1970 there shall be substituted ““170(12) of the Taxation
of Chargeable Gains Act 1992”.

Gas Act 1986 c. 44

13. In section 60(2) of the Gas Act 1986 for “272(5) of the Income and
Corporation Taxes Act 1970 there shall be substituted **170(12) of the Taxation
of Chargeable Gains Act 1992”.

Income and Corporation Taxes Act 1988 c. 1

14—(1) The Income and Corporation Taxes Act 1988 shall have effect
subject to the following amendments.
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(2) Insection 11(2) for paragraph (b) there shall be substituted—

(b) such chargeable gains as are, by virtue of section 10(3) of the 1992
Act, to be, or be included in, the company’s chargeable profits,

(3) Insection 56(5) for ““82 of the 1979 Act” there shall be substituted ““132 of
the 1992 Act™.

(4) Insection 119(1) after ““122” there shall be inserted “and section 201 of the
1992 Act”.

(5) In section 122(4)(a) for ‘‘subsection (1)(b) above” there shall be
substituted **section 201(1) of the 1992 Act™.

(6) After section 126 there shall be inserted—

Charge to tax on 126A.—(1) In any case where—

a iati f . .. .
S&‘:’rggg:af: © (a) any specified securities were held by a company in such

bonds. circumstances that any gain or loss on their disposal
would, apart from section 115 of the 1992 Act, have
been taken into account in determining the
company’s liability to corporation tax on chargeable
gains, and

(b) those securities are subsequently appropriated by the
company in such circumstances that if they were
disposed of after the appropriation, any profit
accruing on their disposal would be brought into
account in computing the company’s income for
corporation tax,

then for the purposes of corporation tax any loss incurred by
the company on the disposal of those securities shall not exceed
the loss which would have been incurred on that disposal if the
amount or value of the consideration for the acquisition of the
securities had been equal to their market value at the time of the
appropriation.

(2) In any case where—

(a) any specified securities were held by a company in such
circumstances that any profit accruing on their
disposal would be brought into account in computing
the company’s income for corporation tax, and

(b) those securities are subsequently appropriated by the
company in such circumstances that any gain
accruing on their disposal would, by virtue of section
115 of the 1992 Act, be exempt from corporation tax
on chargeable gains,

then for the purposes of corporation tax the company shall be
treated as if, immediately before the appropriation, it had sold
and repurchased the specified securities at their market value at
the time of the appropriation.

(3) In this section “specified securities” means gilt-edged
securities or qualifying corporate bonds.

(7) Insection 128 for *“72 of the Finance Act 1985 and *‘(2A)” there shall be
substituted respectively 143 of the 1992 Act” and *“(3)”.

(8) In section 129(4) for *149B(9) of the 1979 Act’ there shall be substituted
*“271(9) of the 1992 Act™.

(9) In section 137(1)(b) and (2) for **1979” there shall be substituted 1992,

(10) Insection 139(14) for **32A(4) of the 1979 Act” there shall be substituted
*120(4) of the 1992 Act™.
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(11) In sections 140(3) and 162(10)(d) for ““1979” and *“150"" there shall be
substituted respectively ““1992” and *“272”.

(12) In section 185—

(a) in subsection (3)(b) for “29A(1) of the 1979 Act” there shall be
substituted “17(1) of the 1992 Act”’; and

(b) insubsection (7) for **32(1)(a) of the 1979 Act™ there shall be substituted
“38(1)(a) of the 1992 Act”.

(13) Insection 187(2) for *“1979 Act” (in the definition of *‘market value™) and
“77(1)(b) of the 1979 Act” (in the definition of “‘new holding”) there shall be
substituted respectively “1992 Act” and “126(1)(b) of the 1992 Act™.

(14) In section 220 for *“52 of the 1979 Act” (in subsection (2)) and “*1979” (in
subsection (9)) there shall be substituted respectively “69 of the 1992 Act” and
“1992”.

(15) In section 245B(1)(c) for “273(1) of the Taxes Act 1970” there shall be
substituted “171(1) of the 1992 Act™.

(16) In section 251 for “150(3) of the 1979 Act” and “152 of the 1979 Act”
there shall be substituted respectively “272(3) of the 1992 Act” and ‘273 of the
1992 Act™.

(17) In sections 299 and 305 for “77(2)(a) of the 1979 Act” and **78" there
shall be substituted respectively “126(2)(a) of the 1992 Act” and “127”.

(18) Insection 312 for “86(1) of the 1979 Act” and ““150 of the 1979 Act” there
shall be substituted respectively “136(1) of the 1992 Act” and *“272 of the 1992
Act”.

(19) In section 399—

(a) in subsection (1) for “72(1) of the Finance Act 1985 there shall be
substituted “143(1) of the 1992 Act”, and

(b) in subsection (5) for ““72 of the Finance Act 1985 and “(2A)” there
shall be substituted “143 of the 1992 Act” and ““143(3)” respectively.

(20) In section 400—

(a) in subsection (2)(e) for ““345” there shall be substituted ‘8 of the 1992
Act”; and :

(b) in subsection (6) for “42 of the 1979” there shall be substituted 50 of
the 1992”.

(21) In section 438(8) for “149B(1)(h) of the 1979 Act” there shall be
substituted “271(1)(h) of the 1992 Act”.

(22) In section 440—

(a) in subsection (3) for “273 or 274 of the 1970 Act” there shall be
substituted 171 or 173 the 1992 Act”; and

(b) in subsection (5) for “1979” there shall be substituted *1992”.

(23) In section 440A—

(a) insubsection (5) for 66 of the 1979 Act” there shall be substituted 105
of the 1992 Act”; and

(b) for subsection (6) there shall be substituted—

(6) In this section—

1982 holding” has the same meaning as in section 109 of the 1992
Act;

“new holding” has the same meaning as in section 104(3) of that Act;
and
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“*securities” means shares, or securities of a company, and any other
assets where they are of a nature to be dealt in without identifying
the particular assets disposed or or acquired.

(24) In section 442 for ‘1979 Act” there shall be substituted “1992 Act”.

(25) In section 444A(8) for 88 of the 1979 Act” there shall be substituted
138 of the 1992 Act™.

(26) In section 450(6) for 31 or 33 of the 1979 there shall be substituted 37
or 39 of the 1992,

(27) In section 473—

(a) in subsections (2) and (5) for “77 to 86 of the 1979 and ““84” there shall
be substituted respectively “126 to 136 of the 1992 and *“134™;

(b) in subsection (6) for “‘82 of the 1979 Act”, **86(7), 93 or 139°’ and ““77 to
86 there shall be substituted respectively “132 of the 1992 Act”,
“136(3), 147 or 99 and ““126 to 136”;

(c) in subsection (7) for 85 or 86 of the 1979 and “87(1)” there shall be
substituted ““135 or 136 of the 1992 and *“137(1)” respectively.

(28) In section 477B(5) for “64(3E) of the Finance Act 1984 there shall be
substituted *117(4) of the 1992 Act”.

(29) In section 484(2) for “270(4) of the 1970 Act” there shall be substituted
“126A(1)”. :

(30) In subsection (1) of section 502 in the definition of “‘ring fence profits”
for ‘“‘same meaning as in section 79(5) of the Finance Act 1984” there shall be
substituted *‘meaning given by subsection (1A) below” and at the end of that
subsection there shall be inserted—

(1A) Where in accordance with section 197(3) of the 1992 Act a person
has an aggregate gain for any chargeable period, that gain and his ring
fence income (if any) for that period together constitute his ring fence
profits for the purposes of this Chapter.

(31) In section 505(3), (5)(b) and (6) for “145 of the 1979 Act” there shall be
substituted *“256 of the 1992 Act”.

(32) In section 513(3) for ““272(5) of the 1970 Act” there shall be substituted
“170(12) of the 1992 Act™.

(33) In section 574(1) for *“1979” there shall be substituted “1992”.

(34) In section 575—

(a) insubsection (1)(c) for *“22(2) of the 1979 Act” there shall be substituted
<24(2) of the 1992 Act”;

(b) in subsection (2) for *“78 of the 1979 Act”, in both places, there shall be
substituted 127 of the 1992 Act”’; and

(c) in subsection (3) for *“85 or 86 of the 1979 Act’ and **87” there shall be
substituted ““135 or 136 of the 1992 Act” and ““137”.
(35) In section 576—

(a) in subsection (2) for *‘26 of the 1979 Act” and ““(4)” there shall be
substituted **30 of the 1992 Act”” and ““(5)”; and

(b) in subsection (5)—

(i) for the definition of **holding” there shall be substituted—
“holding” means any number of shares of the same class held by one
person in one capacity, growing or diminishing as shares of that class
are acquired or disposed of, but shares shall not be treated as being

of the same class unless they are so treated by the practice of a
recognised stock exchange or would be so treated if dealt with on
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ScH. 10 such a stock exchange, and subsection (4) of section 104 of the 1992
Act shall apply for the purposes of this definition as it applies for the
purposes of subsection (1) of that section;

(ii) for “‘the first proviso to section 79(1) of the 1979 Act” there
shall be substituted *“paragraph (a) or (b) of section 128(2)”’; and

(iii) for “155(2) of the 1979 Act” there shall be substituted *“288(3)
of the 1992 Act”.
(36) In section 710—

(a) in subsection (2A) for “64(3E) of the Finance Act 1984 there shall be
substituted “117(4) of the 1992 Act”’; and

(b) in subsection (13) for “82 of the 1979” shall be substituted ‘132 of the
19927, '

(37) Insection 715(8) for ““S(1) of Schedule 1 to the 1979, *“12(3) of the 1979
and ““18(4) of the 1979 there shall be substituted respectively ““1(1) of Schedule
1 to the 19927, “10(6) of the 1992 and ‘275 of the 1992”.

(38) In section 723(8) for ““18(4) of the 1979” there shall be substituted “275
of the 1992”.

(39) In section 727(2) for “149B(9) of the 1979 there shall be substituted
“271(9) of the 1992, .

(40) In section 731(4B) for ““(9) of section 137 of the 1979 Act” there shall be
substituted ““(8) of section 144 of the 1992 Act”™.

(41) Insection 734(2) for “72(5)(b) of the 1979 Act” there shall be substituted
*122(5)(b) of the 1992 Act”.

(42) In section 740(6)(a) for ““80 or 81(2) of the Finance Act 1981 there shall
be substituted “87 or 89(2) of the 1992 Act”.
(43) In section 757—

(a) in subsection (1) for “78 of the 1979 there shall be substituted 127 of
the 1992”;

(b) in subsection (2) for “1979” there shall be substituted “1992”;

(c) in subsections (3) and (4) for **49 of the 1979 there shall be substituted
“62 of the 1992”;

(d) in subsection (5) for “85”, 1979 and *“86” there shall be substituted
respectively ““135”, ““1992’" and ““136”;

(e) in subsection (6) for “85(3) of the 1979” there shall be substituted
“135(3) of the 1992”; and

(f) in subsection (7) for “Chapter II of Part II of the 1979 there shall be
substituted “‘Chapter III of Part II of the 1992”.

(44) In section 758—

(a) in subsection (5) for 78 of the 1979 there shall be substituted ““127 of
the 1992”; and

(b) insubsection (6) for ““78 of the 19797, ‘85", **78 as” and **82”" there shall
be substituted respectively 127 of the 19927, 135, ““127 as™ and
‘6132’9'

(45) In section 759(9) for 1979 and “150(4)” there shall be substituted
“1992” and “272(5)”.

(46) In section 760(4) for <78 of the 1979 there shall be substituted
respectively <127 of the 1992”.

(47) In section 761—

(a) insubsection (2) for “2and 12 of the 1979 Act” there shall be substituted
“2(1) and 10 of the 1992 Act™;
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(b) in subsection (3) for ““12 of the 1979 Act” there shall be substituted “10
of the 1992 Act”” and at the end of that subsection there shall be inserted
‘and subsection (3) of that section (which makes similar provision in
relation to corporation tax) shall have effect with the omission of the
words “‘situated in the United Kingdom™’;

(c) in subsection (5) for ““14 of the 1979 Act” there shall be substituted 12
of the 1992 Act”;

(d) insubsections (6) and (7)(a) and (b) for “1979” there shall be substituted
“1992”.
(48) In section 762—
(a) in subsection (1) for 15 of the 1979 Act” there shall be substituted <13
of the 1992 Act™;
(b) in subsection (2)—

(i) for “80 to 84 of the Finance Act 1981 there shall be
substituted ““87 to 90 and 96 to 98 of the 1992 Act™;

(ii) in paragraph (a) for “80(5)” there shall be substituted “87(6)”’;

(iii) in paragraph (b) for the words from the beginning to ““1979”
there shall be substituted ‘in section 87(2) of the 1992 Act for the

299,

words ‘“tax under section 2(2) ;

(iv) in paragraph (c) for “80(6)” there shall be substituted
“87(7)”; and

(v) in paragraph (d) for “80(8) and 83(6)” there shall be
substituted “87(10) and 97(6)”;

(c) in subsection (3) for “80(5) of the Finance Act 1981 there shall be
substituted ““87(6) of the 1992 Act”; and

(d) in subsection (4) for “80 of the Finance Act 1981 there shall be
' substituted “87 of the 1992 Act”.
(49) In section 763—

(a) for“the 1979 Actdisposal”, in each place, there shall be substituted “the
1992 Act disposal”;

(b) in subsections (1) and (6) for ““1979” there shall be substituted “1992”’;

(¢) in subsection (2) for “31(1)” there shall be substituted “37(1)”;

(d) in subsection (3) for “‘computation under Chapter II of Part II of the
1979”Act of any gain” there shall be substituted ‘“‘computation of the
gain”;

(e) in subsection (4) for ““35” there shall be substituted “42”’;

(f) in subsection (5) for *“123” there shall be substituted ““162”’; and

(g) in subsection (6) for ““79” there shall be substituted *“128”.

(50) Insection 776(9) for “101 to 105 of the 1979 and *“103(3)”" there shall be
substituted respectively ““222 to 226 of the 1992 and “224(3)”.

(51) Insection 777 in subsections (11) and (12) for *“122 of the 1979 and *“31
and 33 of the 1979 there shall be substituted ““161 of the 1992” and *“37 and 39
of the 1992” respectively.

(52) In section 824(8) for **47 of the Finance (No.2) Act 1975 there shall be

substituted 283 of the 1992 Act”.

(53) In section 831—
(a) at the end of subsection (3) there shall be inserted—

“‘the 1992 Act” means the Taxation of Chargeable Gains Act 1992.”;
and

(b) in subsection (5) for **1979” there shall be substituted <1992,
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ScH. 10 (54) In section 832(1) in the definition of *“‘chargeable gain” for **1979"" there
shall be substituted “1992”.

(55) In section 842(4) for ““64, 93 and 155(1) of the 1979 Act” there shall be
substituted ‘99 and 288 of the 1990 Act”.

(56) Insection 843(2) for ““10 of the 1979 Act” there shall be substituted *“277
of the 1990 Act”.

(57) In Schedule 4—

(a) in paragraphs 1(8), 19 and 20 for “1979” there shall be substituted
“1992”;

(b) in paragraph 2(4) for ““82 of the 1979, “*85(3) of the 1979 and *“86(1)”
there shall be substituted respectively ““132 of the 19927, 135(3) of the
1992”* and ““136(1)”;

(c) in paragraph 7 for “1979” (in both places) there shall be substituted
“1992” and for “49(1)(b)”", <“82”, ““86(1)”", ““85(3)” and ““78” there shall
be substituted respectively “62(1)(b)”, “132”, “136(1)”, “135(3) and
“127; and

(d) in paragraph 12 for “88 of the Finance Act 1982 there shall be
substituted ‘“108 of the 1992 Act”.

(58) In paragraph 5(7) of Schedule 10 for “1979” there shall be substituted
“1992”.

(59) In paragraph 12(2) of Schedule 20 for 145 of the 1979” there shall be
substituted ““256 of the 1992”.

(60) In paragraph 7 of Schedule 22 for ““149B(1)(g) of the 1979” there shall be
substituted ““271(1)(g) of the 1992,

(61) In Schedule 23A for “149B(9) of the 1979 Act” there shall be substituted
“271(9) of the 1992 Act”.

(62) In paragraph 3 of Schedule 26 for “II of Part II of the 1979 there shall
be substituted “III of Part II of the 1992”.

(63) In Schedule 28—

(a) in paragraph 2 for “1979” and “Chapter III of Part III of the Finance
Act 1982 there shall be substituted respectively 1992 and “the 1992
Act”; ‘

(b) in paragraph 3—

(i) for “‘paragraph 2 of Schedule 13 to the Finance Act 1982 there
shall be substituted “‘section 56(2) of the 1992 Act”;

(ii) for 123 of the 1979 Act” there shall be substituted 162 of the
1992 Act”;

(iii) in sub-paragraph (3) for the words from “section” to “‘shall”
there shall be substituted “section 165 or 260 of the 1992 Act (relief
for gifts) the claim shall”;

(iv) for “31(1) of the 1979 Act” there shall be substituted ““37(1)
of the 1992 Act”; and

(v) for ““29 of the 1979 Act” there shall be substituted “16 of the
1992 Act™;

(c) in paragraphs 4(3)(b) and 8(3) for ““86(5) of or Schedule 13 to the
Finance Act 1982 and *“86(5)(b) of or Schedule 13 to the Finance Act
1982 there shall be substituted 56, 57, 131 or 145 of the 1992 Act”
and for “1979” there shall be substituted 1992,
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British Steel Act 1988 c. 35

15. Insection 11(2) of the British Steel Act 1988 for **272(5) of the Income and
Corporation Taxes Act 1970 there shall be substituted *“170(12) of the Taxation
of Chargeable Gains Act 1992".

Finance Act 1988 ¢. 39

16.—(1) The Finance Act 1988 shall have effect subject to the following
amendments.

(2) In section 50(4) for “*3 to the Capital Gains Tax Act 1979 there shall be
substituted ‘8 to the Taxation of Chargeable Gains Act 1992”.

(3) Insection 68(4) for **29A(1) of the Capital Gains Tax Act 1979 there shall
be substituted **17(1) of the Taxation of Chargeable Gains Act 1992”.

(4) In section 82(3)—

(a) for “78 to 81 of the Capital Gains Tax Act 1979 there shall be
substituted ““127 to 130 of the Taxation of Chargeable Gains Act
1992"; and

(b) for 787, *“79(1)”” and “*79(2)” there shall be substituted respectively

“127”, *128(1) and (2)” and ““128(3)”.

(5) Insection 84 for **32(1)(a) of the Capital Gains Tax Act 1979 there shall
be substituted ‘*38(1)(a) of the Taxation of Chargeable Gains Act 1992,

(6) Insection 132(6) for **272 of the Taxes Act 1970” there shall be substituted
170 of the Taxation of Chargeable Gains Act 1992”.

(7) In paragraph 6(2) of Schedule 12 for “72 of the Capital Gains Tax Act
1979 there shall be substituted <122 of the Taxation of Chargeable Gains Act
1992".

Health and Medicines Act 1988 c. 49

17. In section 6(2) of the Health and Medicines Act 1988 for ““272(5) of the
Income and Corporation Taxes Act 1970 there shall be substituted *“170(12) of
the Taxation of Chargeable Gains Act 1992,

Water Act 1989 ¢. 15

18. In section 95 of the Water Act 1989—

(a) in subsection (4) for ““Capital Gains Tax Act 1979 (“‘the 1979 Act™)”
there shall be substituted *“Taxation of Chargeable Gains Act 1992
(*'the 1992 Act™)™;

(b) in subsection (5) for **1979” there shall be substituted *1992”’; and

(c) in subsection (6) for **134 of the 1979 there shall be substituted ““251 of
the 1992™.

Finance Act 1989 ¢. 26

19.—(1) In section 69(9) of the Finance Act 1989 for *85(1) of the Capital
Gains Tax Act 1979 and *77" there shall be substituted ““135(1) of the Taxation
of Chargeable Gains Act 1992™ and *126™.

(2) In section 70(2) of that Act for “Capital Gains Tax Act 1979 and
*32(1)(a)” there shall be substituted “Taxation of Chargeable Gains Act 1992”
and “38(1)(a)”.

(3) In section 158(2) of that Act in paragraph (a) for “section 47(1) of the
Finance (No.2) Act 1975 there shall be substituted ‘‘section 283(1) of the
Taxation of Chargeable Gains Act 1992,

541222 K
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ScH. 10 (4) Insection 178(2) of that Act for paragraph (i) there shall be substituted—

(i) section 283 of the Taxation of Chargeable Gains Act
1992;

(5) In Schedule 5 to that Act in paragraphs 8 and 11 for ““85(1) of the Capital
Gains Tax Act 1979 and “77” there shall be substituted “135(1) of the Taxation
of Chargeable Gains Act 1992” and *“126”.

(6) In Schedule 11 to that Act—

(a) in paragraph 1(8)(c) for ““Capital Gains Tax Act 1979 there shall be
substituted “Taxation of Chargeable Gains Act 1992”’; and

(b) in paragraph 19 for “88 of the Finance Act 1982 there shall be
substituted “108 of the Taxation of Chargeable Gains Act 1992,

FElectricity Act 1989 c. 29

20.—(1) In paragraph 2 of Schedule 11 to the Electricity Act 1989 for 278
of the Income and Corporation Taxes Act 1970 and *“272 of the Income and
Corporation Act 1970 there shall be substituted respectively ‘178 or 179 of the
1992 Act” and <170 of the 1992 Act”; and at the end of that paragraph there shall
be added—

2A. In this Schedule “the 1992 Act”” means the Taxation of Chargeable
Gains Act 1992,

(2) In paragraph 3 of that Schedule for “117 of the Capital Gains Tax Act
1979 and “117” (where it secondly appears) there shall be substituted *“154 of
the 1992 Act” and “154”.

(3) In paragraphs 4 and 5 of that Schedule for “Capital Gains Tax Act 1979
(in each place) there shall be substituted “1992 Act”.

Capital Allowances Act 1990 c. 1

21.—(1) The following section shall be inserted in the Capital Allowances Act
1990 after section 118—

Disposals of oil 118A.—(1) If, at the time of the material disposal of a
licences relating  licence, the licence relates to an undeveloped area, then, to the
toundeveloped  extent that the consideration for the disposal consists of—

areas. . . .
(a) another licence which at that time relates to an
undeveloped area or an interest in another such

licence, or

(b) an obligation to undertake exploration work or
appraisal work in an area which is or forms part of the
licensed area in relation to the licence disposed of,

the value of that consideration shall be treated as nil for the
purposes of this Part and Part VII.

(2) For the purposes of this section “material disposal”
means a disposal (including a part disposal) other than a
disposal in relation to which sections 157 and 158 of this Act
have effect.

(3) Ifamaterial disposal of a licence which, at the time of the
disposal, relates to an undeveloped area is part of a larger
transaction under which one party makes to another material
disposals of two or more licences, each of which at the time of
the disposal relates to an undeveloped area, the reference in
subsection (1)(b) above to the licensed area in relation to the
licence disposed of shall be construed as a reference to the
totality of the licensed areas in relation to those two or more
licences.
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(4) Expressions used in this section and in section 194 of the
Taxation of Chargeable Gains Act 1992 have the same meaning
in this section as they have in that.

(2) In section 138 of that Act the following subsection shall be inserted after
subsection (7)—

(7A) Where the relevant event is the material disposal of a licence for the
purposes of section 118A, subsection (4) above shall have effect subject to
that section.

Finance Act 1990 c. 29

22.—(1) The Finance Act 1990 shall have effect subject to the following
amendments.

(2) In section 116(5) for “150(1) to (3) and 152 of the Capital Gains Tax Act
1979” there shall be substituted “272(1) to (4) and 273 of the Taxation of
Chargeable Gains Act 1992”.

(3) In section 120 for ““27 of the Capital Gains Tax Act 1979 there shall be
substituted 28 of the Taxation of Chargeable Gains Act 1992,

(4) In paragraph 24 of Schedule 10 for ‘88 of the Finance Act 1982” there

shall be substituted ‘108 of the Taxation of Chargeable Gains Act 1992”.

(5) In Schedule 12—
(a) in paragraph 2—
(i) for “the Capital Gains Tax Act 1979 (“the 1979 Act)” there

shall be substituted “the Taxation of Chargeable Gains Act 1992
(“‘the 1992 Act”)”’;

(i1) for 5" there shall be substituted “2”’; and

(iii) for *“134 of the 1979 there shall be substituted “251 of the
1992”;

(b) in paragraphs 4, 5 and 6 for “1979” there shall be substituted ““1992”;

(c) in paragraph 7 for ““115 to 119 of the 1979 there shall be substituted
152 to 156 of the 1992”’; and

(d) in paragraph 10 for the definition of *‘the 1979 Act” there shall be
substituted—

“the 1992 Act” means the Taxation of Chargeable Gains Act 1992.

Finance Act 1991 c. 31.

23. Insection 72(4) of the Finance Act 1991 for *“5(1) of the Capital Gains Tax
Act 1979” there shall be substituted ““3(1) of the Taxation of Chargeable Gains
Act 19927,

Ports Act 1991 c. 52
24.—(1) Insection 16 of the Ports Act 1991 for “‘Capital Gains Tax Act 1979”
and *29A(1)” there shall be substituted respectively ““1992 Act” and “17(1)”.
(2) In section 17 of that Act—
(a) for **1979" (wherever it occurs) there shall be substituted “1992”;

(b) in subsection (6) for ““278(3) or (3C) of the Income and Corporation
Taxes Act 1970 there shall be substituted *“178(3) or (5) or 179(3) or
(6) of the 1992 Act™;

(¢) in subsection (7)—
(i) for paragraph (a) there shall be substituted—
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ScH. 10 ‘(a) “‘the relevant six-year limit”’ means in relation to section 178(3) or
179(3) the six year period mentioned in section 178(1) or 179(1)
and in relation to section 178(5) or 179(6) the six year period
mentioned in 178(5)(a) or 179(6)(a); and’; and

(ii) in paragraph (b) for ““278(3)”, ““278(3C)” and ‘‘subsection
(3D) of that section” there shall be substituted “178(3) or 179(3)",
“178(5) or 179(6)” and “‘section 178(6) or 179(7)" respectively; and
(d) in subsection (13) for “272 to 281 of the Income and Corporation Taxes
Act 1970, “(1E) and (1F) of section 272" and *‘(1E)” there shall be
substituted <170 to 181 of the 1992 Act”, *“(7) and (8) of section 170

and “(7)” respectively.

(3) In section 18 of that Act— v
(a) in subsections (2) and (8) for *“1979” there shall be substituted **1992";

(b) in subsection (4) for “267(1) or 273(1) of the Income and Corporation
Taxes Act 1970 there shall be substituted “139(1) or 171(1) of the 1992
Act”.

(4) Insection 20 of that Act for ““27 of the Capital Gains Tax Act 1979 there
shall be substituted “28 of the 1992 Act”.
(5) In section 35 of that Act—

(a) in subsection (3) for “Capital Gains Tax Act 1979 there shall be
substituted “1992 Act”; and

(b) in subsection (6) for <278 of the Income and Corporation Taxes Act
1970 and ““273 to 281" there shall be substituted “178 or 179 of the
1992 Act” and ““171 to 1817,

(6) In section 40(1) of that Act there shall be added at the end ‘and
“the 1992 Act” means the Taxation of Chargeable Gains Act 1992’

British Technology Group Act 1991 c. 66

25. Insection 12(2) of the British Technology Group Act 1991 for 345 of the
Income and Corporation Taxes Act 1988 there shall be substituted ““8 of the
Taxation of Chargeable Gains Act 1992,

Section 290. SCHEDULE 11
TRANSITIONAL PROVISIONS AND SAVINGS
PART I
VALUATION
Preliminary

1.—(1) This Part of this Schedule has effect in cases where the market value of
an asset at a time before the commencement of this Act is material to the
computation of a gain under this Act; and in this Part any reference to an asset
includes a reference to any part of an asset.

(2) Where sub-paragraph (1) above applies, the market value of an asset (or
part of an asset) at any time before the commencement of this Act shall be
determined in accordance with sections 272 to 274 but subject to the following
provisions of this Part.

(3) In any case where section 274 applies in accordance with sub-paragraph
(2) above the reference in that section to inheritance tax shall be construed as a
reference to capital transfer tax.



Taxation of Chargeable Gains Act 1992 c. 12

Gifts and transactions between connected persons before 20th March 1985

2.—(1) Where sub-paragraph (1) above applies for the purpose of
determining the market value of any asset at any time before 20th March 1985
(the date when section 71 of the Finance Act 1985, now section 19, replaced
section 151 of the 1979 Act, which is reproduced below) sub-paragraphs (2) to (4)
below shall apply.

(2) Except as provided by sub-paragraph (4) below section 19 shall not apply
in relation to transactions occurring before 20th March 198S5.

(3) Ifapersonis given, or acquires from one or more persons with whom he is
connected, by way of 2 or more gifts or other transactions, assets of which the
aggregate market value, when considered separately in relation to the separate
gifts or other transactions, is less than their aggregate market value when
considered together, then for the purposes of this Act their market value shall be
taken to be the larger market value, to be apportioned rateably to the respective
disposals.

(4) Where—

(a) one or more transactions occurred on or before 19th March 1985 and
one or more after that date, and

(b) had all the transactions occurred before that date sub-paragraph (3)

above would apply, and had all the transactions occurred after that
date section 19 would have applied,

then those transactions which occurred on or before that date and not more than
2 years before the first of those which occurred after that date shall be treated as
material transactions for the purposes of section 19.

Valuation of assets before 6th July 1973

3. Section 273 shall apply for the purposes of determining the market value of
any asset at any time before 6th July 1973 (the date when the provisions of section
51(1) to (3) of the Finance Act 1973, which are now contained in section 273,
came into force) notwithstanding that the asset was acquired before that date or
that the market value of the asset may have been fixed for the purposes of a
contemporaneous disposal, and in paragraphs 4 and 5 below a “section 273
asset” is an asset to which section 273 applies.

4—(1) This paragraph applies if, in a case where the market value of a section
273 asset at the time of its acquisition is material to the computation of any
chargeable gain under this Act—

(a) the acquisition took place on the occasion of a death occurring after
30th March 1971 and before 6th July 1973, and

(b) by virtue of paragraph 9 below, the principal value of the asset for the
purposes of estate duty on that death would, apart from this
paragraph, be taken to be the market value of the asset at the date of
the death for the purposes of this Act.

(2) If the principal value referred to in sub-paragraph (1)(b) above falls to be
determined as mentioned in section 55 of the Finance Act 1940 or section 15 of
the Finance (No.2) Act (Northern Ireland) 1946 (certain controlling
shareholdings to be valued on an assets basis), nothing in section 273 shall affect
the operation of paragraph 9 below for the purpose of determining the market
value of the asset at the date of the death.

(3) If sub-paragraph (2) above does not apply, paragraph 9 below shall not
apply as mentioned in sub-paragraph (1)(b) above and the market value of the
asset on its acquisition at the date of the death shall be determined in accordance
with sections 272 (but with the same modifications as are made by paragraphs 7
and 8 below) and 273.
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5.—(1) In any case where—

(a) before 6th July 1973 there has been a part disposal of a section 273 asset
(“the earlier disposal”), and

(b) by virtue of any enactment, the acquisition of the asset or any part of it
was deemed to be for a consideration equal to its market value, and

(c) on or after 6th July 1973 there is a disposal (including a part disposal) of
the property which remained undisposed of immediately before that
date (“‘the later disposal™),

sub-paragraph (2) below shall apply in computing any chargeable gain accruing
on the later disposal.

(2) Where this sub-paragraph applies, the apportionment made by virtue of
paragraph 7 of Schedule 6 to the Finance Act 1965 (corresponding to section 42
of this Act) on the occasion of the earlier disposal shall be recalculated on the
basis that section 273(3) of this Act was in force at the time and applied for the
purposes of the determination of —

(a) the market value referred to in sub-paragraph (1)(b) above, and

(b) the market value of the property which remained undisposed of after the
earlier disposal, and

(c) if the consideration for the earlier disposal was, by virtue of any
enactment, deemed to be equal to the market value of the property
disposed of, that market value.

Valuation of assets on 6th April 1965

6.—(1) For the purpose of ascertaining the market value of any shares or
securities in accordance with paragraph 1(2) of Schedule 2, section 272 shall have
effect subject to the provisions of this paragraph.

(2) Subsection (3)(a) shall have effect as if for the words, “‘one-quarter” there
were substituted the words “one-half”’, and as between the amount under
paragraph (a) and the amount under paragraph (b) of that subsection the higher,
and not the lower, amount shall be chosen.

(3) Subsection (5) shall have effect as if for the reference to an amount equal
to the buying price there were substituted a reference to an amount halfway
between the buying and selling prices.

(4) Where the market value of any shares or securities not within section

272(3) falls to be ascertained by reference to a pair of prices quoted on a stock

exchange, an adjustment shall be made so as to increase the market value by an
amount corresponding to that by which any market value is increased under sub-
paragraph (2) above. _

References to the London Stock Exchange Vbefore 25th March 1973
and Exchange Control restrictions before 13th December 1979

7.—(1) For the purposes of ascertaining the market value of an asset before
25th March 1973 section 272(3) and (4) shall have effect subject to the following
modifications—

(a) for “listed in The Stock Exchange Daily Official List” and ‘‘quoted in
that List” there shall be substituted respectively “‘quoted on the
London Stock Exchange” and “so quoted™;

(b) for “The Stock Exchange Daily Official List™ there shall be substituted
“the Stock Exchange Official Daily List™;

(c) for “The Stock Exchange provides a more active market elsewhere than
on the London trading floor” there shall be substituted ‘““some other
stock exchange in the United Kingdom affords a more active market™;
and
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(d) for “if the London trading floor is closed” there shall be substituted *‘if
the London Stock Exchange is closed™.

(2) For the purposes of ascertaining the market value of an asset before 13th
December 1979 section 272 shall have effect as if the following subsection were
inserted after subsection (5)—

(5A) In any case where the market value of an asset is to be determined
at a time before 13th December 1979 and the asset is of a kind the sale of
which was (at the time the market value is to be determined) subject to
restrictions imposed under the Exchange Control Act 1947 such that part
of what was paid by the purchaser was not retainable by the seller, the
market value, as arrived at under subsection (1), (3), (4) or (5) above, shall
be subject to such adjustment as is appropriate having regard to the
difference between the amount payable by a purchaser and the amount
receivable by a seller.

Depreciated valuations referable to deaths before 31st March 1973

8. In any case where this Part applies, section 272(2) shall have effect as if the
following proviso were inserted at the end—

Provided that where capital gains tax is chargeable, or an allowable loss

accrues, in consequence of a death before 31st March 1973 and the market
value of any property on the date of death taken into account for the
purposes of that tax or loss has been depreciated by reason of the death, the
estimate of the market value shall take that depreciation into account.

Estate duty

9.—(1) Where estate duty (including estate duty leviable under the law of
Northern Ireland) is chargeable in respect of any property passing on a death
after 30th March 1971 and the principal value of an asset forming part of that
property has been ascertained (whether in any proceedings or otherwise) for the
purposes of that duty, the principal value so ascertained shall, subject to
paragraph 4(3) above, be taken for the purposes of this Act to be the market
value of that asset at the date of the death.

(2) Where the principal value has been reduced under section 35 of the
Finance Act 1968 or section 1 of the Finance Act (Northern Ireland) 1968
(tapering relief for gifts inter vivos etc.), the reference in sub-paragraph (1) above
to the principal value as ascertained for the purposes of estate duty is a reference
to that value as so ascertained before the reduction.

ParT I1
OTHER TRANSITORY PROVISIONS
Value-shifting

10.——(1) Section 30 applies only where the reduction in value mentioned in
subsection (1) of that section (or, in a case within subsection (9) of that section,
the reduction or increase in value) is after 29th March 1977.

(2) No account shall be taken by virtue of section 31 of any reduction in the
value of an asset attributable to the payment of a dividend before 14th March
1989.

(3) No account shall be taken by virtue of section 32 of any reduction in the
value of an asset attributable to the disposal of another asset before 14th March
1989.

(4) Section 34 shall not apply where the reduction in value, by reason of which
the amount referred to in subsection (1)(b) of that section falls to be calculated,
occurred before 14th March 1989.
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Assets acquired on disposal chargeable under Case VII of Schedule D

11.—(1) In this paragraph references to a disposal chargeable under Case VII
are references to cases where the acquisition and disposal was in circumstances
that the gain accruing on it was chargeable under Case VII of Schedule D, or
where it would have been so chargeable if there were a gain so accruing.

(2) The amount or value of the consideration for the acquisition of an asset by
the person acquiring it on a disposal chargeable under Case VII shall not under
any provision of this Act be deemed to be an amount greater than the amount
taken into account as consideration on that disposal for the purposes of Case
VII.

(3) Any apportionment of consideration or expenditure falling to be made in
relation to a disposal chargeable under Case VII in accordance with section
164(4) of the Income and Corporation Taxes Act 1970, and in particular in a case
where section 164(6) of that Act (enhancement of value of land by acquisition
of adjoining land) applied, shall be followed for the purposes of this Act both in
relation to a disposal of the assets acquired on the disposal chargeable under
Case VII and, where the disposal chargeable under Case VII was a part disposal,
in relation to a disposal of what remains undisposed of.

(4) Sub-paragraph (3) above has effect notwithstanding section 52(4).

‘ Unrelieved Case VII losses

12. Where no relief from income tax (for a year earlier than 1971-72) has been
given in respect of a loss or part of a loss allowable under Case VII of Schedule
D, the loss or part shall, notwithstanding that the loss accrued before that year,
be an allowable loss for the purposes of capital gains tax, but subject to any
restrictions imposed by section 18.

Devaluation of sterling: securities acquired with borrowed foreign currency

13.—(1) This paragraph applies where, in pursuance of permission granted
under the Exchange Control Act 1947, currency other than sterling was
borrowed before 19th November 1967 for the purpose of investing in foreign
securities (and had not been repaid before that date), and it was a condition of
the permission— '

(a) that repayment of the borrowed currency should be made from the
proceeds of the sale in foreign currency of the foreign securities so
acquired or out of investment currency, and

(b) that the foreign securities so acquired should be kept in separate
accounts to distinguish them from others in the same ownership,

and securities held in such a separate account on 19th November 1967 are in this
paragraph referred to as “designated securities”.

(2) In computing the gain accruing to the borrower on the disposal of any
designated securities or on the disposal of any currency or amount standing in a
bank account on 19th November 1967 and representing the loan, the sums
allowable as a deduction under section 38(1)(a) shall, subject to sub-paragraph
(3) below, be increased by multiplying them by seven-sixths. -

(3) The total amount of the increases so made in computing all gains (and
losses) which are referable to any one loan (made before 19th November 1967)
shall not exceed one-sixth of the sterling parity value of that loan at the time it
was made.

(4) Designated securities which on the commencement of this paragraph
constitute a separate 1982 holding (within the meaning of section 109), shall
continue to constitute a separate 1982 holding until such time as a disposal takes
place on the occurrence of which sub-paragraph (3) above operates to limit the
increases which would otherwise be made under sub-paragraph (2) in allowable
deductions.



Taxation of Chargeable Gains Act 1992 c. 12

(5) In this paragraph and paragraph 14 below, “foreign securities” means
securities expressed in a currency other than sterling, or shares having a nominal
value expressed in a currency other than sterling, or the dividends on which are
payable in a currency other than sterling.

Devaluation of sterling: foreign insurance funds

14—(1) The sums allowable as a deduction under section 38(1)(a) in
computing any gains to which this paragraph applies shall be increased by
multiplying by seven-sixths.

(2) This paragraph applies to gains accruing—
(a) to any underwriting member of Lioyd’s, or

(b) to any company engaged in the business of marine protection and
indemnity insurance on a mutual basis,

on the disposal by that person after 18th November 1967 of any foreign securities
which on that date formed part of a trust fund—

(i) established by that person in any country or territory outside
the United Kingdom, and

(ii) representing premiums received in the course of that person’s
business, and _

(iii) wholly or mainly used for the purpose of meeting liabilities
arising in that country or territory in respect of that business.

Gilt-edged securities past redemption date

15. So far as material for the purposes of this or any other Act, the definition
of *gilt-edged securities” in Schedule 9 to this Act shall include any securities
which were gilt-edged securities for the purposes of the 1979 Act, and the
redemption date of which fell before Ist January 1992.

Qualifying corporate bonds, company reorganisations, share conversions etc.

16.—(1) Part IV of this Act has effect subject to the provisions of this
paragraph.

(2) The substitution of Chapter II of that Part for the enactments repealed by
this Act shall not alter the law applicable to any reorganisation or reduction of
share capital, conversion of securities or company amalgamation taking place
before the coming into force of this Act.

(3) Sub-paragraph (2) above applies in particular to the law determining
whether or not any assets arising on an event mentioned in that sub-paragraph
are to be treated as the same asset as the original holding of shares, securities or
other assets.

(4) In relation to a disposal or exchange on or after 6th April 1992, the
following amendments shall be regarded as always having had effect, that is to
say, the amendments to section 64 of, or Schedule 13 to, the Finance Act 1984
made by section 139 of, or paragraph 6 of Schedule 14 to, the Finance Act 1989,
paragraph 28 of Schedule 10 to the Finance Act 1990 or section 98 of, or
paragraph 1 of Schedule 10 to, the Finance Act 1991, or by virtue of the
amendments to paragraph 1 of Schedule 18 to the Taxes Act made by section 77
of the Finance Act 1991.

Land: allowance for betterment levy

17.—(1) Where betterment levy charged in the case of any land in respect of
an act or event which fell within Case B or Case C or, if it was the renewal,
extension or variation of a tenancy, Case F—

(a) has been paid, and
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(b) has not been allowed as a deduction in computing the profits or gains or
losses of a trade for the purposes of Case I of Schedule D;

then, if the person by whom the levy was paid disposes of the land or any part of
it and so claims, the following provisions of this paragraph shall have effect.

(2) Paragraph 9 of Schedule 2 shall apply where the condition stated in sub-
paragraph (1)(a) of that paragraph is satisfied, notwithstanding that the
condition in sub-paragraph (1)(b) of that paragraph is not satisfied.

(3) Subject to the following provisions of this paragraph, there shall be
ascertained the excess, if any, of—

(a) the net development value ascertained for the purposes of the levy, over
(b) the increment specified in sub-paragraph (6) below;

and the amount of the excess shall be treated as an amount allowable under
section 38(1)(b).

(4) Where the act or event in respect of which the levy was charged was a part
disposal of the land, section 38 shall apply as if the part disposal had not taken
place and sub-paragraph (5) below shall apply in lieu of sub-paragraph (3) above.

(5) The amount or value of the consideration for the disposal shall be treated
asincreased by the amount of any premium or like sum paid in respect of the part
disposal, and there shall be ascertained the excess, if any, of—

(a) the aggregate specified in sub-paragraph (7) below, over
(b) the increment specified in sub-paragraph (6) below;

and the amount of the excess shall be treated as an amount allowable under
section 38(1)(b).

(6) The increment referred to in sub-paragraphs (3)(b) and (5)(b) above is the
excess, if any, of—

(a) the amount or value of the consideration brought into account under
section 38(1)(a), over

(b) the base value ascertained for the purposes of the levy.

(7) The aggregate referred to in sub-paragraph (5)(a) above is the aggregate
of— ,

(a) the net development value ascertained for the purposes of the levy, and

(b) the amount of any premium or like sum paid in respect of the part
disposal, in so far as charged to tax under Schedule A (or, as the case
may be, Case VIII of Schedule D), and

(c) the chargeable gain accruing on the part disposal.

(8) Where betterment levy in respect of more than one act or event has been
charged and paid as mentioned in sub-paragraph (1) above, sub-paragraphs (2)
to (7) above shall apply without modifications in relation to the betterment levy
in respect of the first of them; but in relation to the other or others sub-paragraph
(3) or, as the case may be, (5) above shall have effect as if the amounts to be
treated thereunder as allowable under section 38(1)(b) were the net development
value specified in sub-paragraph (3)(a) or, as the case may be, the aggregate
referred to in subparagraph (5)(a) of this paragraph.

(9) Where the disposal is of part only of the land sub-paragraphs (2) to (8)
above shall have effect subject to the appropriate apportionments.

(10) References in this paragraph to a premium include any sum payable as
mentioned in section 34(4) or (5) of the Taxes Act (sums payable in lieu of rent
or as consideration for the surrender of lease or for variation or waiver of term)
and, in relation to Scotland, a grassum.



Taxation of Chargeable Gains Act 1992 c. 12

Non-resident trusts
18. Without prejudice to section 289 or Part III of this Schedule—

(a) any tax chargeable on a person which is postponed under subsection
(4)(b) of section 17 of the 1979 Act shall continue to be postponed until
that person becomes absolutely entitled to the part of the settled
property concerned or disposes of the whole or part of his interest, as
mentioned in that subsection; and

(b) section 70 of and Schedule 14 to the Finance Act 1984 shall continue to
have effect in relation to amounts of tax which are postponed under
that Schedule, and accordingly in paragraph 12 of that Schedule the
references to section 80 of the Finance Act 1981 and to subsections (3)
and (4) of that section include references to section 87 of this Act and
subsections (4) and (5) of that section respectively.

Private residences

19. The reference in section 222(5)(a) to a notice given by any person within 2
years from the beginning of the period mentioned in section 222(5) includes a
notice given before the end of the year 1966-67, if that was later.

Works of art etc.

20. The repeals made by this Act do not affect the continued operation of
sections 31 and 32 of the Finance Act 1965, in the form in which they were before
13th March 1975, in relation to estate duty in respect of deaths occurring before
that date.

Disposal before acquisition

21. The substitution of this Act for the corresponding enactments repealed by
this Act shall not alter the effect of any provision enacted before this Act (whether
or not there is a corresponding provision in this Act) so far as it relates to an asset
which— :

(a) was disposed of before being acquired, and
(b) was disposed of before the commencement of this Act.

Estate duty

22. Nothing in the repeals made by this Act shall affect any enactment as it
applies to the determination of any principal value for the purposes of estate
duty.

Validity of subordinate legislation

23. So far as this Act re-enacts any provision contained in a statutory
instrument made in exercise of powers conferred by any Act, it shall be without
prejudice to the validity of that provision, and any question as to its validity shall
be determined as if the re-enacted provision were contained in a statutory
instrument made under those powers.

Amendments in other Acts

24.—(1) The repeal by this Act of the Income and Corporation Taxes Act
1970 does not affect—

(a) the amendment made by paragraph 3 of Schedule 15 of that Act to
section 26 of the Finance Act 1956, or

(b) paragraph 10 of that Schedule so far it applies in relation to the
Management Act.

ScH. 11

1984 c. 43

1981 c. 35.

1965 c. 25

1970 c. 10.

1956 c. 54.

299



300

Sch. 11

1971 c. 68.

1965 c. 25.

c. 12 Taxation of Chargeable Gains Act 1992

(2) The repeal by this Act of Schedule 7 to the 1979 Act does not affect the
amendments made by that Schedule to any enactment not repealed by this Act.

Saving for Part 111 of this Schedule

25. The provisions of this Part of this Schedule are without prejudice to the
generality of Part I1I of this Schedule.

ParT II1
ASSETS ACQUIRED BEFORE COMMENCEMENT

26.—(1) The substitution of this Act for the enactments repealed by this Act
shall not alter the effect of any provision enacted before this Act (whether or not
there is a corresponding provision in this Act) so far as it determines—

(a) what amount the consideration is to be taken to be for the purpose of
the computation under this Act of any chargeable gain; or

(b) whether and to what extent events in, or expenditure incurred in, or
other amounts referable to, a period earlier than the chargeable periods
to which this Act applies may be taken into account for any tax
purposes in a chargeable period to which this Act applies.

(2) Without prejudice to sub-paragraph (1) above, the repeals made by this
Act shall not affect—

(a) the enactments specified in Part V of Schedule 14 to the Finance Act
1971 (charge on death) so far as their operation before repeal falls to be
taken into account in chargeable periods to which this Act applies,

(b) the application of the enactments repealed by the 1979 Act to events
before 6th April 1965 in accordance with paragraph 31 of Schedule 6 to
the Finance Act 1965.

(3) This paragraph has no application to the law relating to the determination
of the market value of assets.

27. Where the acquisition or provision of any asset by one person was,
immediately before the commencement of this paragraph and by virtue of any
enactment, to be taken for the purposes of Schedule 5 to the 1979 Act to be the
acquisition or disposal of it by another person, then, notwithstanding the repeal
by this Act of that enactment, Schedule 2 to this Act shall also have effect as if the
acquisition or provision of the asset by the first-mentioned person had been the
acquisition or provision of it by that other person.

PART IV
OTHER GENERAL SAVINGS

28. Where under any Act passed before this Act and relating to a country or
territory outside the United Kingdom there is a power to affect Acts passed or in
force before a particular time, or instruments made or having effect under such
Acts, and the power would, but for the passing of this Act, have included power
to change the law which is reproduced in, or is made or has effect under, this Act,
then that power shall include power to make such provision as will secure the like
change in the law reproduced in, or made or having effect under, this Act
notwithstanding that this Act is not an Act passed or in force before that time.

29.—(1) The continuity of the law relating to the taxation of chargeable gains
shall not be affected by the substitution of this Act for the enactments repealed
by this Act and earlier enactments repealed by and corresponding to any of those
enactments (“‘the repealed enactments’).
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(2) Any reference, whether express or implied, in any enactment, instrument
or document (including this Act or any Act amended by this Act) to, or to things
done or falling to be done under or for the purposes of, any provision of this Act
shall, if and so far as the nature of the reference permits, be construed as
including, in relation to the times, years or periods, circumstances or purposes in
relation to which the corresponding provision in the repealed enactments has or
had effect, a reference to, or as the case may be, to things done or falling to be
done under or for the purposes of, that corresponding provision.

(3) Any reference, whether express or implied, in any enactment, instrument
or document (including the repealed enactments and enactments, instruments
and documents passed or made after the passing of this Act) to, or to things done
or falling to be done under or for the purposes of, any of the repealed enactments
shall, if and so far as the nature of the reference permits, be construed as
including, in relation to the times, years or periods, circumstances or purposes in
relation to which the corresponding provision of this Act has effect, a reference
to. or as the case may be to things done or falling to be done under or for the
purposes of, that corresponding provision.
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SCHEDULE 12
REPEALS
Chapter Short title Extent of Repeal
1968 c. 48 International Organisations | In Schedule 1, paragraph
Act 1968 24(b).
1970 c. 10 Income and Corporation | The whole Act.
Taxes Act 1970
1970 c. 24 Finance Act 1970 Sections 27 and 28.
Section 29(3), (5), (6), (7)
and (9).
Schedule 3.
Schedule 6.
1971 c. 68 Finance Act 1971 Section 55.
1973 c. 51 Finance Act 1973 Section 38(1), (3) to (5) and
(8).
1974 c. 30 Finance Act 1974 Section 29.
1974 c. 44 Housing Act 1974 Section 11.
1975 c. 45 Finance (No.2) Act 1975 Section 47.
Section 58.
1976 c. 40 Finance Act 1976 Section 54.
In section 131(2) the words
“and capital gains tax”.
1977 c. 36 Finance Act 1977 Sections 41 and 42.
1979 c. 14 Capital Gains Tax Act 1979 | The whole Act.
1979 c. 47 Finance (No.2) Act 1979 Section 17.
1980 c. 48 Finance Act 1980 Section 61(2).
Sections 77 to 84.
Section 117.
Schedule 18.
1981 ¢. 35 Finance Act 1981 Section 38(3) and (4).
Sections 79 to 91.
In section 135 the words
“capital gains tax and”.
1982 c. 39 Finance Act 1982 Section 80.
Sections 83 to 88.
Section 148.
_ Schedule 13.
1982 ¢c. 53 Administration of Justice | Section 46(2)(f).
Act 1982
1983 c. 20 Mental Health Act 1983 In Schedule 4 paragraph 49.
1983 c. 28 Finance Act 1983 . Section 34,
Schedule 6.
1983 c. 49 Finance (No.2) Act 1983 Section 7.
1984 c. 32 London Regional Transport | In Schedule 6 paragraphs 7
Act 1984 and 8.
1984 c. 43 Finance Act 1984 Section 44,
Section 50.
Section 56(3) and (4).
Sections 63 to 71.
Section 79 to 81.
In section 126(3)(b) the
words “‘and capital gains
tax”. .
Schedules 11, 13 and 14.
1984 c. 51 Inheritance Tax Act 1984 In Schedule 8 paragraphs 9
to 12 and 23.
1985 c. 54 Finance Act 1985 Sections 67 to 72.

Section 95(1)(b).
Schedules 19 to 21.
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Chapter

Short title

Extent of Repeal

1985c. 71

1986 c. 41
1986 c. 56

1987 c. 16

1987 c. 51

1988 c. 1

1988 c. 39

1988 c. 48
1989 c. 26

Housing (Consequential
Provisions) Act 1985

Finance Act 1986

Parliamentary
Constituencies Act 1986
Finance Act 1987

Finance (No.2) Act 1987

Income and Corporation
Taxes Act 1988

Finance Act 1988

Copyright, Designs and
Patents Act 1988
Finance Act 1989

In Schedule 2 paragraph 18.

Sections 58, 59 and 60.
In Schedule 3 paragraph 6.

Section 40.

Section 68(3).

Section 64.

Section 73.

Sections 79, 80 and 81.

In Schedule 6, paragraphs 2,
4 and S.

Section 122(1)(b) (and the
word “‘and” immediately
preceding it), (3) and (8).

Sections 345 to 347.

Section 761(4).

In Schedule 28, paragraph
8(4) and (5).

In Schedule 29, paragraphs
10(4)(b), 12 and 15 to 28;
in the Table in paragraph
32, the entries relating to
the Income ‘and
Corporation Taxes Act
1970, the Finance Act
1970, the Finance (No.2)
Act 1975, the Capital
Gains Tax Act 1979,
Schedule 18 to the
Finance Act 1980,
sections 83 and 84 of the
Finance Act 1981,
Schedule 6 to the Finance
Act 1983, section 50 of the
Finance Act 1984,
sections 68, 71 and 72 of,
and Schedules 19 and 20
to, the Finance Act 1985
and section 58 of the
Finance Act 1986.

Section 62 to 64.

Sections 96 to 104.

Section 105(1) to (5).

Sections 106 to 116.

Section 118.

In Schedule 6, paragraph
6(5).

Schedules 8 to 11.

In Schedule 12, paragraphs
4, 5 and 7(b).

In Schedule 13, paragraphs
16,17 and 18.

In Schedule 7 paragraph 26.

Section 91(2).

Section 92(3) and in
subsection (4) the words
“the Capital Gains Tax
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ScH. 12 Chapter

Short title

Extent of Repeal

1989 c. 40
1990 c. 1

1990 c. 29

1991 c. 21

1991 ¢. 31

1991 c. 52
1992 c¢c. 6

Cormpanies Act 1989

Capital Allowances Act
1990

Finance Act 1990

Disability Living Allowance
and Disability Working
Allowance Act 1991

Finance Act 1991

Ports Act 1991
Social
(Consequential

Security

Provisions) Act 1992

Act 1979 or any other
enactment relating to
capital gains tax”.

Section 96(3).

Section 122.

Section 123(1)(a).

Section 124 to 141.

Section 179(1)(a)(vi).

In Schedule 12, paragraph 6.

Schedules 14 and 15.

In Schedule 18, paragraph 20.

In Schedule 1, paragraphs 3
and 9(1) to (3).

Section 28(3).

Sections 31 to 40.

Sections 46 and 47.

Section 54.

Sections 63 to 65.

Section 70.

Section 72.

Section 81(3) and (6).

Section 83 to 86.

Section 127(2).

In Schedule 6, paragraph 10.

Schedule 8.

In Schedule 9, paragraphs 1
and 2.

In Schedule 10, paragraphs
28 and 29(2) and (3).

In Schedule 12, paragraph
2(2).

In Schedule 14, paragraphs
17, 18 and 19(2), (3) and
).

In Schedule 18, paragraph 3.

In Schedule 2 paragraph 9.

Section 57(4).

Section 67.

Section 77(2).

Section 78(2), (3), (6) and
7

Sections 83 to 102.

In Schedule 6, paragraph 6.

In Schedule 7, paragraphs 14
and 1S.

In Schedule 10, paragraphs 1
and 4.

Schedules 16 to 18.

Section 18(8)(a).

In Schedule 2, paragraph S1.
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Number

Title

Extent of Repeal

S.L

S.I.

S.IL

S.I

S.I.

S.IL

S.I.

S.I.

S.IL

S.I.

S.L

S.IL

S.IL

S.I

S.L

S.IL

1979/1231

1979/1676

1980/507

1980/922

1980/1910

1981/615

1981/1879

1982/413

1982/1774

1983/1774

1984/1966

1986/12

1987/259

1988/360

1989/944

1991/2678

Capital Gains Tax (Gilt-
edged Securities) (No. 1)
Order 1979

Capital Gains Tax (Gilt-
edged Securities) (No. 2)
Order 1979

Capital Gains Tax (Gilt-
edged Securities) (No. 1)
Order 1980

Capital Gains Tax (Gilt-
edged Securities) (No. 2)
Order 1980

Capital Gains Tax (Gilt-
edged Securities) (No. 3)
Order 1980

Capital Gains Tax (Gilt-
edged Securities) (No. 1)
Order 1981

Capital Gains Tax (Gilt-
edged Securities) (No. 2)
Order 1981

Capital Gains Tax (Gilt-
edged Securities) (No. 1)
Order 1982

Capital Gains Tax (Gilt-
edged Securities) (No. 2)
Order 1982

Capital Gains Tax
edged Securities)
1983

Capital Gains Tax
edged Securities)
1984

Capital Gains Tax
edged Securities)
1986

Capital Gains Tax
edged Securities)
1987

Capital Gains Tax
edged Securities)
1988

Capital Gains Tax
edged Securities)
1989

Capital Gains Tax
edged Securities)
1991

(Gilt-
Order

(Gilt-
Order

(Gilt-
Order

(Gilt-
Order

(Gilt-
Order

(Gilt-
Order

(Gilt-
Order

The whole Order. _
The wﬁole Ordér.
The whole Order.
The whole Order.
The whole Order.
The whole Order.
The whole Order.
The whole Order.
The whole Order.
The whole Order.
The whole Order.
The whole Order.
The whole Order.
The whole Order.
The whole Order.

The whole Order.
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TABLE OF DERIVATIONS

Note: The following abbreviations are used in this Table:

1970
1970(F)
1973
HA1974
1975(2)
1976
1977
1979
1979(2)
1980
1981
1982
AJA1982
1983(2)
LRTA1984
1984
ITA
CCCPA

1985
HCPA
1986
PCA
1987
1987(2)
ICTA
1988
CDPA1988
HA1988
1989
CAA
1990

‘DLA1991

1991
SSCP
SI 1988/744

ST 1989/1299
ST 1989/1788

SI 1991/736

I

i

]

1

]

]

I

i

i

I

i

Income and Corporation Taxes Act 1970 c. 10.

Finance Act 1970 c. 24.

Finance Act 1973 c. 51.

Housing Act 1974 c. 44.

Finance (No. 2) Act 1975 c. 45.

Finance Act 1976 c. 40.

Finance Act 1977 c. 36.

Capital Gains Tax Act 1979 c. 14.

Finance (No. 2) Act 1979 c. 47.

Finance Act 1980 c. 48.

Finance Act 1981 c. 35.

Finance Act 1982 c. 39

Administration of Justice Act 1982 c. 53.

Finance (No. 2) Act 1983 c. 49.

London Regional Transport Act 1984 c. 32.

Finance Act 1984 c. 43.

Inheritance Tax Act 1984 c. S1.

Companies Consolidation (Consequential Provisions)
Act 1985¢c. 9.

Finance Act 1985 c. 54.

Housing (Consequential Provisions) Act 1985 c. 71.
Finance Act 1986 c. 41. o

Parliamentary Constituencies Act 1986 c. 56.

Finance Act 1987 c. 16.

Finance (No. 2) Act 1987 c. 51.

Income and Corporation Taxes Act 1988 c. 1.

Finance Act 1988 c. 39.

Copyright, Designs and Patents Act 1988 c. 48.
Housing Act 1988 c. 50.

Finance Act 1989 c. 26.

Capital Allowances Act 1990 c. 1.

Finance Act 1990 c. 29. -
Disability Living Allowance and Disability Working
Allowance Act 1991 c. 21 Sch. 2 §9; Disability Living
Allowance and Disability Working Allowance
(Northern Ireland Consequential Amendments) Order
1991 Art. 2.

Finance Act 1991 c. 31.

Security Security (Consequential Provisions) Act 1992
c. 6; Security Security (Consequential Provisions) Act
(Northern Ireland) 1992 ¢. 9.

'll'9h§8Finance (No. 2) Act 1987 (Commencement) Order
The Income Tax (Stock Lending) Regulations 1989.

The Finance Act 1989 (Repeal of Tithe Redemption
Enactments) (Appointed Day) Order 1989.

Capital Gains (Annual Exempt Amount) Order 1991.
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Provision of Bill

Derivation

1
2(1)
)
3
3
(2)>-4)
(5), (6)
(M
@®

0 9 N B

9

10(1)
2
(3)
)
©)
6

11

12

13(1)-(9)
(10)
(n

14

15

16

17

18

19

20

21

2

23

24

25

26

27

28

29

30(1)

1979 s. 1.
1979 s. 2.

1979 s. 4(1).

1979 s. 29(5).

1979 s. 5(1); 1980 s. 77(2); 1982 s. 80(1).
1979 5. 5(1A), (1B), (1C); 1982 s. 80(2); S.I. 1991/736.
1979 s. 5(4), (5); 1982 s. 80(1).
1979 Sch. 1 §4.

1979 s. 5(6).

1988s. 98.

1988 s. 100.

1988 s. 102; 1991 Sch. 6 §6.
1979 s. 7; 1980 s. 61(2).

ICTA s. 345, 834.

1979 s. 18(1)-(3).

1979 s. 12(1).

1979 s. 12(1A); 1989 s. 128(2).
ICTAs. 11Q2)(b), 6(4).

1979 s. 12(2).

1979 5. 12(2A); 1989 s. 126(2).
1979 s. 12(3).

1979 s. 18(5)-(8); ICTA Sch. 29 §16.
1979 5. 14.

1979 s. 15(1)-(9).

1981 s. 85.

1979 s. 15(10).

1979 s. 16.

1979 s. 28(1), (2), 30; 1982 s. 86.
1979 s. 29(1)-(4).

1979 s. 29A(1), (2); 1981 s. 90.
1979 s. 62; 1981 s. 90(3)(a), (b).
1985 5.71(1)-(4), (6), (7).

1985 Sch. 21.

1979 s. 19(1), (2).

1979 s. 20.

1979 s. 21.

1979 s. 22.

1989 s. 127; 1990 Sch. 9 §2.
1979 5. 23.

1979 5. 24.

1979 5. 27.

1979 s. 25.

1979 s. 26(1); 1989 s. 135(1).
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)
(3)-(7)
®)
(C)

31

32

33

34

35

36
37(1)-(3)
4)
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55(1)
@
A3)
@)
4)

(6)
56(1)
()
57
58
59
60
61

1979 s. 26(1A); 1989 s. 135(1).
1979 s. 26(2)—(6).

1979 s. 26(7); 1989 s. 135(2).
1979 s. 26(8); 1989 s. 135(3).
1979 s. 26A; 1989 s. 136.

1979 s. 26B; 1989 s. 136.

1979 s. 26C; 1989 s. 136.

1979 5. 26D; 1989 s. 137.

1988 s. 96; Sch.8 §1(3); 1989 Sch. 15 §4(2); 1990 s. 70(7)(b),
Sch. 12 §2(2); 1979 s. 28(3); 1991 s. 78(7).

1988 5. 97.

1979 5. 31(1)-(3); CAA Sch. 1 §3.
1979 5. 31(4); ICTA Sch. 29 §17.
1979 s. 32.

1979 s. 33; ICTA Sch. 29 §19.
1970 5. 269; 1981 s. 38(3), (4).
1979 5. 34; 1988 Sch. 13 §16; CAA Sch. 1 §3.
1979 s. 35.

1979 s. 36.

1979 s. 37.

1979 s. 127.

1979 s. 38.

1979 s. 39.

1979 5. 40(2).

1979 s. 41.

1979 5. 42.

1979 5. 19(4), (5).

1979 s. 43.

1982 5. 86(2)-(4), (6); 1985 Sch. 19 §1.
1982 s. 87; 1985 Sch. 19 §2.

1985 s. 68(4).

1985 s. 68(5); 1988 Sch. 8 §11.
1985 s. 68(5A); 1988 s. 118.

1985 s. 68(6).

19855. 68(7), (7TA); 1988 s. 118; 1989 Sch. 15 §4; 1990 s. 70(7);
1991 s. 78(6), 99(1).

1985 s. 68(8).

1982 Sch. 13 §1; 1985 Sch. 19 §5(1).
1982 Sch. 13 §2; 1985 Sch. 19 §5(2)(b).
1982 Sch. 13 §4.

1979 s. 44.

1979 s. 60.

1979 s. 46.

1979 5. 99; AJA 1982 s. 46(2)(f).
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62

63

64

65

66

67

68

69

70

71

72

73(1)
2, 3)

74

75

76

77

78(1), (2)
©)

79

80

81

82

83

84

85(1)
-0

86(1)-(3)
)
®)

87(1), (2)
©)
@-(N
®
©)
(10)

88

89

90

91

92(1)
@
)

1979 5. 49; 1981 s. 90(3)(a).
1979 s. 50.

1979 . 47.

1979 s. 48.

1979 s. 61.

1980 's. 79; 1979 s. 56A; 1982 s. 84; 1989 s. 124(3).
1979 s. 51.

1979 s. 52.

1979 s. 53; 1981 s. 86.

1979 . 54;1981 s. 87.

1979 5. 55(1),(3)-(6); 1982 s. 84.
1979 5. 56(1); 1981 s. 87.

1979 5. 56(1A), (1B); 1982 s. 84(2).
1979 5. 56A; 1982 5. 84; 1989 Sch. 14 §6(1).
1979 s. 57. -

1979 s. 58.

1988 Sch. 10 §1-4.

1988 Sch. 10 §5(1), (2).

1988 Sch. 10 §5(3); 1991 s. 89(3).
1988 Sch. 10 §6-9.

1991 s. 83.

1991 s. 84.

1991 s. 85.

1991 s. 86.

1991 s. 87.

1981 s. 88(1).

1991 s. 88(1)-(8).

1991 Sch. 16 §1(1)-(3).

1991 Sch. 16 §2.

1981 s. 80(1), (2).

1980 s. 80(2A); 1991 s. 89(2).
1981 s. 80(3)-(6).

1981 s. 80(6A); 1991 Sch. 18 §].
1981 s. 80(7).

1981 s. 80(1), (8); 1984 s. 70(3).
1981 s. 80A; 1991 Sch. 18 §2.
1981 s. 81; 1991 Sch. 18 §3.

1981 s. 82.

1991 Sch. 17 §4.

1991 Sch. 17 §2(3).

1991 Sch. 17 §2(2), (4), (5).

1991 Sch. 17 §3(1), (2).
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(4)-(6) 1991 Sch. 17 §3(3)-(5).
93(1) 1991 Sch. 17 §5(1)(a), (b), (d), 6(1)(a), (b), (d).
2) 1991 Sch. 17 §5(1)(c), (2), (3).
3) 1991 Sch. 17 §6(1)(c), (2), (3).
4) 1991 Sch. 17 §7.
94 1991 Sch. 17 §8.
95 1991 Sch. 17 §9.
96 1981 s. 82A; 1991 Sch. 18 §4.
97(1)(a) 1981 s. 83(1), (11); 1991 Sch. 17 §1(c), 18 §6(2).
(b) 1981 s. 83(1A); 1991 Sch. 18 §6(3).
(2)-(6) 1981 s. 83(2)-(6); 1990 Sch. 14 §18; 1991 Sch. 18 §6(4), (5).
@) 1981 s. 83(7); 1984 s. 71; 1991 Sch. 18 §6(5).
(8)-(10) 1981 s. 83(8)-(10); 1991 Sch. 18 §5.
98 1981 s. 84.
99(1) 1979s. 93.
2) 1979 s. 92(1)(a), (b); 1987 s. 40(3).
3) 1979 5. 92(2), (3)(a); 1987 s. 40(4).
100(1) 1980 s. 81(1).
(2) 1979 s. 96.
3) 1979 s. 92(1)(d).
101 1979 s. 98; 1980 s. 81.
102 1989 s. 140.
103 1990 s. 54.
104(1), (2) 1985 Sch. 19 §8, 9(1), 17(1).
3) 1979 s. 66(3), (4); 1985 s. 68(9), (10), Sch. 19 §8(1)(c), 9(3).
4) 1985 Sch. 19 §8(2).
5 1985 Sch. 19 §8(3).
(6) 1985 Sch. 19 §10.
105 1979 s. 66(1), (2); 1985 Sch. 19 §17(2).
106 1975(2) s. 58; 1979 Sch. 7.
107(1), (2) 1985 Sch. 19 §16(1), (2).
(3)-(6) 1985 Sch. 19§18
(M-9) 1985 Sch. 19 §19.
108 1982 s. 88; 1985 Sch. 19 §3.
109(1)-(3) 1982 Sch. 13 §6(1), (2), 7(1), 8(1), (2)(a), (3), 9, 10.
4. (5) 1985 Sch. 19 §6(3), (4).
(6) 1985 Sch. 19 §7(2), (3).
“110(1)-(3) 1985 Sch. 19 §11.
4) 1985 Sch. 19 §12.
(5)-9) 1985 Sch. 19 §13.
(10), (11) 1985 Sch. 19 §14.
111 1988 s. 113.
112 1985 Sch. 19 §21(2), (3), 20.
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Derivation

113

114

115

116(1)
(2)-4)
(5)-(8)
)]
(10), (11)
(12)-(14)
(15)

117(1)
2
3)
(4)-(6)
™, (®
)
(10)
(1N)(a)
(11)(b), (12)
(13)

118

119

120(1)
@-(7

121

122

123

124

125

126

127

128(1)
2
3) @

129

130

131

132

133

134(1)
2
3)
(4)-(6)

1982 Sch. 13 §6, 1985 Sch. 19 §5(5).

1985 Sch. 19 §15.

1979 s. 67; 1986 s. 59.

1984 s. 64(7)

1984 Sch. 13 §7.

1984 Sch. 13 §8.

1984 Sch. 13 §9.

1984 Sch. 13 §10; 1985 s. 67(2)(c); 1989 s. 139; 1990 s. 70(6).
1984 Sch. 13 §11.

1984 Sch. 13 §12; 1990 s. 85.

1984 s. 64(2)(b), (c), (2A); 1991 s. 98.

1984 s. 64(3).

1984 s. 64(3A)-(3D); 1989 s. 139; 1990 Sch. 10 §28.
1984 s. 64(3E)-(3G); 1991 Sch. 10 §1.

1984 s. 64(4), (5); 1989 Sch. 14 §6(4).

1984 s. 64(5A)-(5D); 1989 s. 139; 1990 Sch. 10 §28.
1984 s. 64(6); 1989 s. 139.

1984 s. 64(8).

1984 s. 64(9)-(11); 1991 Sch. 10 §1.

1991 Sch. 10 §1(5).

1979 s. 132A; ICTA Sch. 29 §23; 1989 s. 96(3).
1979 s. 33A; ICTA Sch. 29 §20.

1988 s. 84.

1979 s. 32A; ICTA Sch. 29 §18.

1979 s. 71.

1979 s. 72

1979 s. 73.

1979 s. 74.

1979 s. 75; 1988 Sch. 8 §7.

1979 s. 77; 1982 Sch. 13 §5(3).

1979 s. 78.

1979 s. 79(1).

1979 s. 79(1), first and second provisos; 1981 s. 91.
1979 s. 79(2), (3).

1979 s. 80.

1979 s. 81.

1982 Sch. 13 §5(1), (2).

1979 s. 82; 1982 Sch. 13 §5(3).

1979 s. 83.

1979 s. 84(1).

1979 s. 84(2), (3).

1979 s. 84(4); 1985 s. 67(2).

1979 s. 84(5)-(7).

311



312 c. 12 Taxation of Chargeable Gains Act 1992

Provision of Bill Derivation

135 1979 s. 85; 1982 Sch. 13 §5(3).

136 1979 s. 86.

137 1979 s. 87; 1987(2) Sch. 6 §5.

138 1979 s. 88.

139(1), (2) 1970 s. 267(1), (2); 238(4).

(3) 1970 s. 267(2A); 1990 s. 65(1).
“) 1970 s. 267(3); 1980 s. 81(2).
5)-(7) 1970 s. 267(3A)-(3C); 1977 s. 41.
(8) 1987(2) Sch. 6 §2.

) 1970 s. 267(4).

140 1970 s. 268A; 1977 s. 42.

141 1979 s. 89; 1981 s. 91(2).

142 1979 s. 90; 1981 s. 90(3).

143(1), (2) 1985 s. 72(1), (2); 1987(2) s. 81(1), (2).
(3), @ 1985s. 72(2A), (2B); 1987(2) s. 81(3).
(5), (6) 1985 s. 72(3), (4).

144(1)-(4) 1979 s. 137(1)-(4); 1987(2) s. 81.
(5)-(9) | 1979 s. 137(6)-(10); 1987(2) s. 81.

145 1982 Sch. 13 §7.

146 1979 s. 138; 1980 s. 84(5), (6); 1987(2) s. 81.

147 1979 s. 139.

148 1991 s. 102,

149 1991 Sch. 10 §4.

150 1979 s. 149C; 1985 Sch. 19 §16(3); ICTA Sch. 29 §26; 1990

Sch. 14 §17; 1991 s. 99(2).

151(1), (2) 1979 s. 149D(1), (2); ICTA Sch. 29 §26.

3) 1979 s. 149D(2A); 1988 s. 116.
152(1), (2) 1979 s. 115(1), (2).

3), 4 1979 s. 115(3).

(5)-(8) 1979 s. 115(4)-(7).

9) 1979 s. 115(7A); 1988 Sch. 8 §9.

(10), (11) 1979 s. 115(8), (9).

153 1979 s. 116.

154(1), (2) 1979 s. 117(1), (2); 1990 s. 40(2).

3). (4) 1979 s. 117(2A), (3); 1990 s. 40(3), (4).
(5)-(7) 1979 s. 117(4)-(6).

155 1979s. 118; 1988 s. 112,

156 1979 . 119.

157 1979 s. 120; 1985 s. 70(9).

158 1979 s. 121,

159 1989 s. 129.

160 1989 s. 133.

161 1979 s. 122.
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162
163
164
165(1), (2)
)
(4)-(6)
M-9
(10), (11)
166
167
168
169
170(1)
2
(3)-(®)
)
(10), (11)
(12), (13)
(14)
171(1)
(2)
(3)
4
172
173
174(1)-(3)
4)
)
175(1)
2
(3)
)
176
177
178(1)-(3)
(4)-(6)
7N
(8)-(10)
179(1)-(3)
4
(5)-9
(10)
(I

1979 s.
1985 s.
1985 s.
1979 s.
1979 s.
1979 s.
1979 s.
1979 s.
1979 s.
1979 s.
1981 s.
1986 s.
1970 s.
1970 s.
1970 s.
1970 s.
1970 s.
1970 s.
1970 s.
1970 s.
1970 s.
1970 s.
1970 s.
1970 s.
1970 s.
1970 s.
1970 s.
1970 s.
1970 s.
1970 s.
1970 s.
1990 s.
1970 s.
1970 s.
1970 s.
1970 s.
1970 s.
1970 s.
1970 s.
1970 s.
1970 s.
1970 s.
1970 s.

123.
69; 1991 5.100.

70(1)-(8); 1991 s. 100. _

126(1), (1A); 1989 Sch. 14 §1.

126(2); 1985 5. 70(9); 1989 Sch. 14 §1(3).
126(3)-(5).

126(6)-(8); 1981 s. 90(3)(a); 1985 s. 70(9).
126(9), (10); 1989 Sch. 14 §1.

126A; 1989 Sch. 14 §2.

126B; 1989 Sch. 14 §2.

79; 1989 Sch. 14 §6; 1991 s. 92(2).

58; 1989 Sch. 14 §6.

238(4); 1988 Sch. 14 Part V Note 3
272(1); 1989 s. 138(1); 1990 s. 70(2).
272(1A)-(1F); 1989 s. 138(2); 1990 s. 86.
272(2); 1987(2) s. 79; CCCPA Sch. 2.
272(3), (4); 1989 s. 138(3), (4).

272(5).

272(6); LRTA 1984 Sch. 6 §7.

273(1).

273(2); 1980 s. 81(4); 1987(2) s. 64(3); 1990 s. 65(2).
273(2A); 1988 s. 115.

273(3).

273A; 1990 s. 70.

274.

275(1), (1A), (1B); 1990 s. 70(3).

275(2).

275(3); 1980 s. 81(5).

276(1); 1987(2) 5. 64(4).

276(1A); 1987(2) s. 64(4); 1990 s. 65(3).
276(2).

65(6).

280; CCCPA Sch. 2; 1988 Sch. 8 §6.
281; 1990 5. 70(4).

278(1)-(3).

278(3B)-(3D); 1989 s. 138(5).

278(3F); 1989 s. 138(5).

278(4)-(6).

278(1)-(3); 1987(2) Sch. 6 §4(2).
278(3A); 1987(2) Sch. 6 §4(2).
278(3B)-(3F); 1989 s. 138(5).

278(4).

278(5); 1987(2) Sch. 6 §4(3).
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(12) 1970 s. 278(5A); 1987(2) Sch. 6 §4(4).
(13) 1970 s. 278(6).

180(1), (2) 1970 s. 278(8); 1987(2) s. 95(2); 1989 s. 138(7).
3)-(7) 1989 s. 138(8)-(12).

181 1970 s. 278A; 1970(F) s. 27.

182 1988 Sch. 11 §1, 2.

183 1988 Sch. 11 §3.

184 1988 Sch. 11 §4, 5, 6; 1990 s. 70(8).

185 1988 s. 105(1)-(5).

186 1988 s. 106.

187 1988 s. 107.

188 1989 s. 132.

189 ICTA s. 346.

190 ICTA s. 347.

191 1989 s. 134.

192 1980 s. 117, Sch. 18 §9, 10, 15, 23.

193 1987(2) s. 80.

194 1 1988 s. 62.

195 1988 s. 63.

196 1988 s. 64.

197 1984 5. 79.

198 1984 s. 80.

199 1989 s. 131.

200 1990 s. 64.

201(1), (2) ICTAs. 122(1).

3) ICTAs. 122(3).

@ ICTAs. 122(8).
202(1), (2) 1970(F) s. 29(5), Sch. 6 §3.
3), @) 1970(F) Sch. 6 §4.
(5). (6) 1970(F) Sch. 6 §5.
(7, ®) 1970(F) Sch. 6 §6.
9)-(11) 1970(F) Sch. 6 §7.
203 1970(F) s. 29(6), (7), (9), Sch. 6 §8, 9.
204 1979 5. 140, 149A(2).
205 1979 s. 141.
206 1979 5. 142; 1988 s. 101.
207(1)-(3) 1979 5. 142A(1)-(3); ICTA Sch. 29 §24.
), (5) 1979 s. 142A(4A), (4B); 1989 s. 91; S.I. 1989/1299.
(6) 1979 5. 142A(4).
208 1985 Sch. 19 §22, 23.
209 1979 5. 142A(5-7); 1989 s. 92.
210 1979 s. 143.

211 1970 s. 267A; 1990 Sch. 9 §1.
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212
213
214
215
216
217
218
219

220

221

222

223(1)-(3)
@)
(), (6)
™)

224

225

226(1), (2)
(€)
@-(7

227

228

229

230

231

232

233

234

235

236

237

238

239

240

241(1)
@
)
4)-@8)

242

243

244

245

1990 s. 46; 1991 Sch. 7 §14.

1990 s. 47.

1990 Sch. 8; 1991 Sch. 7 §15.

1979 s. 149A(1); ICTA Sch. 29 §26.

1988 Sch. 12 §1, 4.

1988 Sch. 12 §5.

1970 s. 342; HCPA Sch. 2 §18; 1991 s. 95, 96.

1970 s. 342A; HA 1974 5. 11; HCPA Sch. 2 §18; 1991 s. 95,
96.

1970 5. 342B; 1984 5. 56(3).
1979 s. 123A; ICTA Sch. 29 §22.
1979 s. 101; ICTA Sch. 29 §21; 1991 s. 93.
1979 5. 102(1)-(3); 1991 s. 94.

1980 s. 80(1); 1991 s. 94.

1979 5. 102(5), (6); 1991 s. 94.

1979 5. 102(3), (4); 1988 Sch. 8 §8.
1979 . 103.

1979 s. 104.

1979 5. 105(1), (2); 1988 s. 111(1), (2).
1988 5. 111(3).

1979 5. 105(3)-(6).

1990 's. 31.

1990 s. 32.

1990 s. 33.

1990 s. 34.

1990 s. 35.

1990 s. 36.

1990 s. 37.

1990 s. 38.

1990 s. 39.

1990 5. 40(5)-(8).

1979 s. 144.

1979 5. 144A; ICTA Sch. 29 §25.
1979 s. 149; 1981 s. 90(3); ITA Sch. 8 §11; CCCPA Sch. 2.
1979 5. 106, 129.

1984 5. 50(1).

1984 5. 50(2)-(9).

1984 Sch. 11 §1; 1985 s. 70(10).

1984 Sch. 11 §4-7.

1979 5. 107; 1984 s. 63; 1986 s. 60.
1979 s. 108.

1979 s. 109.

1979 s. 110.
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246 1979 s. 111.
247 1979s. 111A; 1982 s. 83.
248 1979 s. 111B; 1982 s. 83.
249 1979 s. 112.
250 1979 s. 113; 1988 Sch. 6 §6(5).
251 1979 s. 134.
252 1979 s. 135.
253(1)-(5) 1979 s. 136(1)-(5).
(6)-(8) 1979 s. 136(5A)-(5C); 1990 s. 83.
) 1979 s. 136(6); 1990 s. 83.
(10)-(12) 1979 s. 136(7)-(9).
(13) 1979 s. 136(9A); 1990 s. 83.
(14), (15) 1979 s. 136(10), (11); 1989 Sch. 12 §6.
254 1979 s. 136A; 1990 s. 84.
255 1979s. 136B; 1990 s. 84.
256 1979 s. 145.
257 1979 s. 146; 1981 s. 90; ITA Sch. 8 §9.
258 ‘| 1979 s. 147; ITA Sch. 8 §10; 1985 s. 95(1)(b).
259 1979 s. 146A; 1989 s. 125.
260 1979 s. 147A; 1989 Sch. 14 §4.
261 1979 s. 147B; 1989 Sch. 14 §4.
262 1979 s. 128; 1989 s. 123.
263 1979 s. 130.
264 1983(2) s. 7; PCA Sch. 3 §6.
265 1984 s. 126; 1985 s. 96.
266 1976 s. 131.
267 1991 s. 78(1)-(3), (8).
268 1979 s. 131.
269 1979 s. 133,
270 1981 s. 135.
271 1979 s. 149B; ICTA Sch. 29 §26; 1988 Sch. 12 §7(b), Sch. 13
§17; 1990 s. 28(3), 81, Sch. 18 §3; 1991 s. 57(4).
272 1979 s. 150(1)-(4), (6).
273 1979 s. 152.
274 1979 s. 153.
275 1979 s. 18(4); 1984 s. 69; CDPA 1988 Sch. 7 §26.
276(1) 1973 s. 38(1); ICTA s. 830(1).
2).03) 1973 s. 38(2), (3).
(4)-(6) 1973 s. 38(3A)-(3C); 1984 s. 81(2); 1989 s. 130(1).
) 1973 s. 38(4); ICTA Sch. 29 §12.
(8) 1973 s. 38(5); 1984 s. 81.
277 1979 s. 10.
278 1979 s. 11.
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279(1)-(6)
O]
(®)
280
281
282
283(1)
2
3)
), (5)
284
285
286
287

288

289
290
291
Sch. 1
§1(1)
(2
(3)
“)
)
(6)

N
2(1)
(2)
3
)
(5)
(6)
(M-9)
Sch. 2
§1-3
4(1)
¥))
3)-(7)
(8)-(13).

1979 s. 13; 1991 5. 97.

1988 s. 104.

1991 5. 97.

1979 s. 40(1).

1979 s. 7A; 1989 Sch. 14 §5.
1979 s. 59.

1975(2) s. 47(1); 1989 s. 179(1).
1975(2) s. 47(4).

1975(2) s. 47(8).

1975(2) s. 47(11),(12).

1979 s. 154.

1987(2) s. 73; ICTA s. 841(3).
1979 s. 63 ICTA Sch. 29 §15.

1979 s. 5(1C), 92(3), 102(5), (7), 137(10), 142A(5), 149D(3),

Sch. 2 §1; 1984 s. 64(3F), (12), 126(1), (4); 1985 s. 96(1),
Sch. 19§21(4); 1987(2)s. 73,81, 95(2), Sch. 6§2, 4, 5; ICTA
s. 828, Sch. 29 §24, 26; 1989 s. 92(6); 1990 s. 46(9); 1991
s. 94, Sch. 10 §1, Sch. 17 §4(8).

1979 s. 155; 1979 5. 64; 1984 s. 64; 1985 s. 72(6); ICTA Sch.
29 §27; 1988 Sch. 13 §18; 1989 Sch. 14 §6; 1990 s. 127(2).

1979 Sch. 1 §5(1); 1980 s. 77(4)(c); 1981 5. 89(2); DLA 1991.
1979 Sch. 1 §5(1A); 1981 s. 89(3).

1979 Sch. 1 §5(1B); 1981 s. 89(3); 1982 s. 80(3).

1979 Sch. 1 §5(1C); 1981 s. 89(3).

1979 Sch. 1 §5(1D); 1981 s. 89(3); 1982 s. 80(3).

1979 Sch. 1 §5(2); Mental Health Act 1983 Sch. 4 §49; 1981
s. 89(4); DLA 1991; SSCP.

1979 Sch. 1§5(3); 1981 s. 89(5).

1979 Sch. 1 §6(1); 1980 s. 78(2).

1979 Sch. 1 §6(2); 1980 s. 78(3); 1982 s. 80(3)(b), (d).
1979 Sch. 1 §6(3); 1980 s. 78(3); 1982 s. 80(3)(e).
1979 Sch. 1 §6(4); 1980 s. 78(3); 1982 s. 80(3)(c), (d).
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